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American & Foreign Securities Contrasted. 
What more than anything else distinguishes the 
United States is the almost entire exemption from 
the controverses and contests which disturb and 
distract the nations of the old world. On this 
continent we have no rival or enemy whose designs 
can give a moment’s apprehension or alarm. We 
are invulnerable to all attack from abroad, and do 
not presume, by any physical dem@pstration, to 
extend our power or influence veydea the unoc- 
cupied portions of the territory by which we are 
partly surrounded ; and as our domestic institutions 
reflect the opinions and wants of the-people of the 
several States, and are constantly modified to 
meet any change in the popular sentiment, and as 
implicient obedience is rendered to our laws from a 
conviction that they promote the general good, 
better than any other that could be devised, we 
are saved the maintenance of those vast military 
establishments which are both the leading char- 
acteristic of, and the most oppressive burden 
upon the nations of the old world. The cost of; 


largest sum that can be drawn by the most in- 
genious modes of taxation, and has to be met by 
constant resort to loans which ntarly, if not quite, 
equal the entire productive capacity of a people 
from whom they are drawn. In this country, for- 
tunately, the policy of the Government is not 
guided and controlled by that of a neighbor, in 
whose ambitious designs or bai faith we are 
directly involved by the necessity of adequate 
means to circumvent them. 

We do not intend to pursue this comparison; 
though it might be most interesting to inquire to 
what extent a nation may go in exceeding, in their 
expenditures, their yearly revenues. As the prio- 
ciple is fundamentally wrong in nations, as well 
as individuals, the end must be disastrous, how- 
ever remote. It is undoubtedly postponed in any 
given case by the inventive genius of the times, 
which has so vastly increased the productive cap- 
acity of industry. Great Britain owes her achieve- 
ments much more to her artisans, than her soldiers. 
Her national debt far exceeds in amount, the 
whole value of property in the United Kingdom 
one hundred years ago. 

But the expenditures of European nations bear 
no relation to their wealth or progress in arts or 
commerce. Austria, one of the least cofamercial 
nations of the:old world, and with, comparatively 
little accumulated wealth, is forced; from: the’ re- 
lations she sustains toward cther nations; and’ her 
own people, to support a vast army, at a cost far 
exceeding all her public revenues, She thinks 
herself compelled.to regulate. her policy more by 


what her neighbors are thinking or doing, than) 


by considerations drawn from the wants or neces- 
sities of her own people. ‘So long as diversities 
of nationalities, or of opinions, or objects prevail, 
so long must vast establishments, be kept up to 
maintain in each country the existing status. 
Every year adds to the cost of its maintenance, 
and for aught we can see, will add to if, till, as in 
the case.of Spain, practical, repudiation is the 
result, or the nation falls from pure exhaustion. 

From the fortunate position of this country we 
are saved the necessity of becoming a party to 
European politics and the necessities, and burdens 
they impose. Because Great: Britain may from 
some unexplainable design or eaprice, adds 50,000 





the maintenance of this burden often excre' Seg 





called upon to make this caprice the law of our 
conduct and raise an equal force to check-mate 
her, The scope of action’ of our Government, 
therefore, i is limited to such measures.as promote 
the good of the people, and in any given emergen- 
cy its acts.are such as would characterize a man or 
body of men in the prudent management of their 
affairs, Thus, the ordinary sources of revenue of 
the General government, and of all the State 


, |goveraments exceed the ordinary expenditures. 


When an extraordinary expenditure is required 
for unusual objects, the necessary means. are 
raised upon a contract which has all the charac- 
teristics of a commercial transaction, and which 
provides for the paymént of the loan, with a sti- 
pulated rate of interest, on a day ‘certain. The 
first step of the borrowing party after receiving 
the money is to adopt such means 4: will pay 
the debt at maturity by. the operations of an. es-, 
tablished Jaw. The greater part, of the: public 
debt.of this country is owed by the' States. ' The’ 
functions ‘of the’ governments of these are purely, 
pacific. Their debts have, almost withont excep... 
tion, been contracted for works of public: im. 
provement, from the influence of which'thé people’ 
have been benefitied to a much greater extent 
than their cost. Our public debts, unlike those of 
any other country, are strictly, commercial .trans- 
actions, for which a full equivalent has been re- 
ceived.'. They possess, therefore, a guaratity for 
their safety which none other can show, injaddi, 
tion to the agreement for their specific payment, 
for which means are certain to be provided jas: 
before stated, by the operations of law.’ There is, 
therefore, no danger of their'excessive increase, 

or that they will exceed the safe limit of com- 
mercial enterprize. ; The creation of State, or na- 

tional debts, payabie ‘‘at the pleasure of govern- 

ment” is too odious an idea to be tolerated, | The. 

legislation ‘of this country has in fact the exactly. 

opposite tendency, of restraining the legislatures 

of the several States. from the creation of any” 


-|debt. Such clauses are row usually inserted fo 


the ‘constitutions of the several States as fast ag. 
they are amended, and a few years only. will’ 
elapse before such restrictions will become the oe 





ganic law of nearly every State. : 
We make these remarks for the purpose of giv. 


additional troops to her forces, we do’not feel'ing a distinct idea of the nature of what may be 
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termed the public indedtedness of this country. It 
differs intrinsically from that of any other coun- 
try. The particulars in which it does differ, con- 


s equally upon be » 


stitute its superior value,” It rests equ 
san whi Melby lollar borrowed a 


provements, and for which nineteen- 


pupa 


twentieths of it have been contracted, our people| * 


have two dollars to show. The disposition to pay 
is generally in: proportion to. the exteht of means 
possessed, and’ the consideration rendered subject- 
ed to this test, the value of the securities of for- 
eign governments can give no ratio to those of our 
own. * 





Railroads in Conneeticut. 
REPORT OF THE GENERAL RAILROAD COMMISSIONERS, 
TO THE LEGISLATURE OF 1854-5, 


New York, Providence and Boston. 


This road was chartered in 1832, and began 
operations in 1889. It is what is usually called 
the on road, and was the first one char- 
tered and ‘operated in Connecticut. 

It forms connections at Providence with Boston 
and Worcéster trains, and connects at Stonington 
with boats.for New York and New London. By 
means of water conveyance it accommodates the 
New. London and New Haven, and the New Lon- 
don, Willimantic and Palmer Railroads. 

The Comtissioners have inspected this road at 
different times during the past year. The road 
has always been found in excellent condition, ex- 

, that some of the rails are considerably 
worn. The engines used on the way-trains are 
not of the most modern style, nor of large capaci- 
ty, but appear to be in good working condition. 
A’portion of the rolling stock has evidently been 
in. use for a considerable length of time and is 
somewhat worn, but in.a safe condition. 

The station honse at. Stonington is convenient 
for the exchange of freight, but the accommoda- 
tiony for passengers ate not of an extravagant 
character. No accident on this:road has come to 
our knowledge the past year. 

Norwich and Worcester, 

This road was chartered in 1882. Commenced 
running trains in 1840. Its trains correct as far 
as practicable with Nashua, Western, and Wor- 
cester‘and Boston, in Mass., and to some extent 
accommodates the Boston and New York Central, 
Providence, Hartford and Fishkill, and connects 
at Norwich with New London, Willimantic and 
Palmer road, merning and afternoon. Two ex- 
press trains pass over this road daily, connecting 
with steamboats at Allyn’s Point, seven miles be- 
low Norwich, forming a convenient and expediti- 
on avet between the cities of Boston and New 

rk. 

The company have fifteen engines and the same 
number of passenger cars. The engines now in 
use on the road are not all of the first class. In 
fact, ee of them can hardly be deemed suffi- 
cient for the purposes to which they are appro- 
priated. The buildiags, station-houses and fix- 
tures, together with the repair shops, do not com- 
pare favorably with many others in the State. 

Although many of the rails are badly worn, the 
Toad is not neglected. At our last examination 
60 found the track most of the way, well ad- 


The passenger cars are good and of easy car- 
riage, The persons employed in its operation are 
generally judicious and experienced men, A con- 
siderable amount has been expended on the road 
in placing new ties, and making general repairs. 

It.crosses the Hartford, Providence and Fish- 
kill road at. an even grade ‘in the town of Plain- 
field. Permission has been given to the express 

r trains to pass this crossing between the 

our Of seven o’clock in the evening, and the same 
hour in the morning, without coming to a full 
nee required by law. 
also has a Senge Corton used;) upon 


Allyn’s Point extension in an unsafe condition, 
recommended immediate repairs. We also 
recommended that a flag-man be. eee Se 


Hartford, New Haven and Spring feld. 


W 
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) chartered in 1833, nd to N 
cetera gadaal 


Went 


This road is supplied with a double track near- 


ly its entire length. _ 
-_ Gopnects «with the, Western, 4 Conuecticut 
|River Valley Raliroads‘at Springfield, Mass.; Haft- 


ford, Providence and Fishkill, at Hartford ; New 


York and New..Hayven, at..New, Haven, and. by. 
its coneections forms a through land route between 


Boston and New York, eis 

It the H Providence, and» Pish- 
kill Ritirond, Anita) ras i New ondon 
and New Haven road, at New Haven, on an even 
grade. 

It has one branch connecting’ at Berlin and ex- 
tending to Middletown, a distance of ten miles. 
This road has been visited at different times 
during the past year, and invariably found in ex- 
cellent working order, and possessing capacity for 
a large business. Its affairs appear to be con 
ducted with safety and convenience, and all its 
\departments receive every needed attention.— 
‘Most of the engines and cars are in good condi- 
‘tion. The workshops connected with the road 
‘are furnished with skillful mechanics and good 
‘machinery. 

Housatonic. 

Road was chartered in 1836; commenced its 
operations in 1842. The Commissioners gave 
‘this road a careful examination in September last. 
‘It was then with few exceptions, in fair order.— 
The notice of the company was called. to such 
places as in our opinion needed. attention. 

On an examination in April of this year, we 
found the repairs liad been made, the bridges and 
masonry putin good condition, and the road gen- 
erally improved, with the exception of a few 
places which had suffered from ‘the action of 
frost. 

The damages caused by the remarkable freshets 
of Jast year have been fully and faithfully re- 
paired. The company. have eleven engines, seven 
of which are in perfect order. The passenger 
cars are-provided with doubled action breaks and 
safety beams, and those in use in good condition. 
A considerable amount has been expended upon 
the equipments of this road during the past 
winter. 

Connections are made with the Western Rail- 
road, by means of the Pittsfield and Berkshire 
roads in Massachusetts ; with the New York andi 
New Haven, and Naugatuck, at Bridgeport. 

The amount of passorger business, althongh 
smaller than some other roads in the State, has 
been of late increasing. The station houses and 
buildings on the line, are of cheap construction 
and limited dimensions. 


New York and New Haven. 

Chartered 1844. Commenced using the road 
or trains 1848, Twenty-three cngines, many of 
which are first class and large capacity, and six- 
ty-seven passenger cars, most of them in perfect 
repair, are in’ use, and every part of the machin- 
ery bears the impress of workmanship and skill- 
ful management. Four express, eight throngh 
way-trains; and six local trains, are run upon this 
road daily, besides freight, Passenger cars, on 
teaching the city of New York, are detached 
from the engine and drawn by horse power to 
Canal street. 

Connections are. made at New Haven, with 
New London and New Haven, Hartford and New 
Haven, and Canal roads. “At the junction in 

tratford with Naugatuck; ‘at Bridgeport with 
ousatonic ; and at Norwalk with the Danbury 

Railroads 





its extension to *g 
At an examioatlon in August, we found the 





eet 


great number of which are daily tray- 
elling upon it, is one of the most important to the 
State. The returns to the company show that 





si Gareful) examina. 
i Orig rer 2 wo sh ) and 
everything contiecti rations, in Sep- 


tember, and again in April of the present spring. 


t first i ction, we found a culvert much 
te fc ‘of water, which materially 
bad. Ih our opinion, also, a high 
rate of speed over Coscob bridge was attended 
with risk. We therefore recommended that the cul- 
reenwich be rebuilt, and that a rate of 
‘alopted in crossing Coscob bridge not 
exceeding six miles per hour. These recommen- 
dations were carried into immediate effect. 
'* The trestle and pile bridge at Coscob is being 
rebuilt on solid masonry in a substantial manner, 
and it is the design of the company to forward 
this work to completion at the eariiest possible 
period. man 
It crosses the Housatonic at Bridgeport on an 
even pee and passes over six draw-bridges.— 
Permission has, been given, with suitable regula- 
tions, for ‘all trains coming from the west which 
stop at Norwalk’station, to pass the draw at that 
place without bringing the trains to a full stop. 

With the exception of six miles, where it con- 
nects with the Harlem road, it is provided with a 
double track its entire length. 

The Commisioners were favorably impressed 
with the perfect order and regulations which the 
Superintendent has carried into every depart- 
ment’ of the business transactions of this road.— 
Every precaution tu prevent accidents has been 
adopted, and the best provisions are made for the 
comfort and conveience of passengers. 

Among the recent improvements, none are more 
déserving, than that of Mansfield’s patent Switch 
and Switch-house, which have been substituted 
throughout the entire length of this road, in place 
of those in ordinary use, This Switch is so con- 
triyed that the operator is obliged to -step inside 
of a white house by means of a revolving door 
‘covering the place of operation: This door upon 
one side is white, corresponding with the entire 
‘building ; the other side is of a bright red color, 
and when exposed can be seen at a great distance. 
When the Switch is changed to the turn-out 
track, the red side of this door by day, and a red 
light by night, is displayed, and signals the engi- 
neer of aw approaching train that it must stop,— 
‘The operator himself can not open the door until 
the Switch is placed upon the main track. 

Its adoption in our opinion supersedes the ne- 
cessity of flag-men. 


Naugatuck. 

Was. chartered in 1845. Trains put upon the 
road in 1849. This road on our examination in 
September last, had not recovered from the ef- 
fects of the uncommon freshets of last year. Its 
affairs, however, were at that time conducted with 
watchful care and. prudence. A low rate of speed 
was recommended by us while the repairs were 
progressing. ¢ 

We visited this road again in April last and 
found ‘the necessary repairs nearly completed, 
and a marked improvement in many respects, 
from its condition before the injuries. Such is 
the condition of the country through which it 
passes, that the location necessarily brings it 
neat the Naugatuck river, and subjects it to the 
course ahd action of that stream; which during 
some portions of the season is one of the most 
violent in. New England. In the recent repairs, 
the spans of bridges and water courses have been 
very tuch widened, and the road-bed raised, 
which will, toa great extent, prevent the the re- 
currence of serious damage by freshets. 

The company have eight engines in perfect re- 
pair, eleven passenger cars, eight of which are in 
good condition. Four passenger and two freight 
trains are run daily. 

It: accommodates the Hartford, Providence and 





ong Horwals oads, y 
his road, on account of its location, and the 








Fishkill Railroad at Waterbury; where suitable 
























connections will, doubtl al 
connects with New York and New Haveh, at 
Bridgeport, and at the junction in Stratford; pas- 
sing over two draw-bridges‘on New tork and New 
Haven road. yiiern d 

Waterbury’s car ventilator is used, which adds 
much to the comfort of passengers during the hot 
and dusty season, and is considered among the 
valuable improvements connected with railroads. 

New Haven.and Northampton. 

Was chartered in 1846. Commenced running 
trains in 1848. Was thoroughly inspected in all 
its departments in August, and again in April 
last. The New York and New Haven Railroad 
Company have a lease of this road fora term of 
years, and are operating the same. It is now 
open from New Haven to Westfield, Mass., touch- 
ing the Western Railroad at that place. 

The road on our examination was in fair work- 
ing order, excepting a few places thrown out of 
shape by the action of frost. 

Its cars, engines, and other equipments, are 
suitably adapted to the business of the road. 

It crosses the Hartford, Providence and Fish- 
kill road at Plainville on its own grade, and con- 
nects at New Haven with New York and New 
Haven road. 

Danbury and Norwath. 

Road chartered in-1849. Trains put upon it in 
1852, We gave the road a thorough inspection in 
September, and found there had been serious in- 
juries caused by the freshets of the past. season. 
The rolling stock, however, was in good cOndi- 
tion. 

At our subsequent spring examination we found 
the damages all repaired, and a marked improve- 
ment in the span of its bridges, and the solidity 
and permanence of the mason work. ‘The en- 
giles and cars are mostly new and in excelent 
order. 

The regulations of this road are well adapted to 
give safety to the travelling public, and proper 
facilities for business transactions. 

This like many other roads has suffered from 
the effect of frost. It intersects at Norwalk ‘with 
the New York and New Haven road. 


New London, Willimantic, and Palmer. 
Chartered in 1847, and commenced operating 
upon a portion of the road in 1849, 

That part of the road between N.London and Nor 
wich like many others located near the water,pos- 
sesses a large amount of curvature, and many o! 
the curves are of small radius, but is nevertheless 
an important part of the road, as with suitable 
connections with the Norwich and Worcester, at 


Norwich, and New London and New Haven roads, }- 


at New London, it helps form the eastern land 
route between the cities of Boston and New 
York. 

Its equipments are limited, but sufficient for its 
present. business. Engines and cars at our last 
examination were found in fair working order.— 
The commissioners have passed over the entire 
length of the road twice during the. year, and 
found it each time in a safe condition. The ma- 
terial that composes the road-bed is such that it 
can be kept in repair at much less expense than 
many others in the State. 

Complaint has been made of the manner in 
which the affairs of this road have been conduct- 
ed the past year, both on the account of connec- 
tions and the transportation and exchange of 
freight. Some changes have,however, been made 
of late, which ‘appear to give genéral satisfac- 
tion. . 

The station house at Norwich is not adapted to 
the wants either of the company or the public,and 
is in many cts dangerous. The --of- 
fered for neglecting to farnish better aecommoda- 
tions at-this point is found in the Commissioners’ 
report of last year, to which may be added the 
provision contained in the nineteenth section of 
the Act of their incorporation, which requires the 
company to maintain-a depot® between the Wharf 

Bridge and Waterman’s Point, where it is claimed 


to benéxt to impossible to erect such a building| h 


as the business of the road requires, A new sta- 





ess soon be made; also|tion 


ithe action of frost. 





ce ee 
a will, whe 0 om , better 
the ‘abi “the : Diatafpalen 


building’ in the lat 


be 


this company, be repealed. 


to the one in Norwich 
of access, 


road at Willimantic on its graded surface. 


don without first. coming to a full stop. 
Hartford, Providence, and Fishkill, 

Chartered 1847. Commenced operating with 

cars 1849, This road is now open for public trav- 
el, and in operation from Waterbury in this State, 
a in Rhode Island, a distance of 123 
m i. 
It. makes connections wit the different roads 
leading into . Providence ;—accommodates the 
Norwich and Worcester railroad at Plainfield ;— 
connects at Willimantic with New London, Willi- 
mantic and Palmer road ;—at Hartford with Hart- 
ford, New Haven and Springfield ;—at Plainville 
with New Haven and Northampton ;—at Water- 
bury with Naugatuck railroad and is the longest 
road within the State. 

Those portions of:it between Bristol and Water- 
bury, and Willimantic and Providence, have been 
opened for public travel within the last year. At 
our examination in October we found that the 
bridges had not been fully repaired which were 
injured by former freshets, and that some other 
portions of the road needed attention. Since that 
time, however, the bridges haye been put in good 
order with one exception. That section of the 
road between Bristol and Waterbury is in an un- 
finished state, and care will be necessary in its 
operations to prevent accident, until it is better 
fitted for travel. A rate.of speed has been adopt- 
ed which, if not increased, will be attended with 
but little risk. The other new portion of this road 
is in better condition, the most of it being well 


durability. 

The eastern part of the road-bed is of a char- 
acter which will suffer comparatively little from 
The station houses appear to 
be. of a temporary character. The engines and 
cars now in use, are all in exeellent condition 
and well adapted to passenger travel. 

This road passes over four other railroads in 
this State, on an even grade, and one draw-bridge 
over the Connecticut river at Hartford. The de- 


the public. 
Middletowu Branch. 


in 1851. 


This road: is owned and opérated by the Hart- 
ford and New Haven railroad company. It.is ten 
‘miles in length, and connects with trains for Hart- 
ford and New Haven at Berlin, its terminus being 


at Middletown. 


ported. 
New Haven and New London. 


throughout its entire length, are remarkable, 





\the past year, 






been commenced above the bridge, 
the wants of; 
loners believing that a 
r place will accommodate the 
public quite as wellas at any other locality ;recom- 
mend that the clause referred to in the charter of 


The depot at Willimantic, next. in importance 
sis inconvenient and difficult 


This road has three unimportant draw-bridges, 
and crosses the Hartford, Providence and Fishkill 


Permission’has been given the company with 
suitable regulations, to pass the draw at New Lon- 


constructed .and possessing every appearance of 


pot at Willimantic, one of the most important 
east of Hartford, is poorly adapted to the wants of 


Chartered in 1847. Commenced running trains 


| works in the month of April last. 

When we first visited it, we found it in a fair 
condition with the exception of some defective 
‘ties, which on subsequent examination were found 
replaced by new. The arrangements on this road 
seem adapted to public convenience. No separ- 
ate account of its amount of business has been re- 


Chartered in 1848. Began to run trains in 1852, 
The order and regulations with which the affairs 
of this road-are couducted meet with very gener- 
al approval. The station houses and baildings 


convenience, and their neat and orderly condition, 

No part of its business has the appearance of|P! 
neglect or want of attention. The Commissioners 
-apd inspected this road twice during 
and as yet have seen but very lit- 
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tle which. could. be changed for the better, but 
much that is worthy of imitation. Six passenger 
trains run over the road daily, making connection 
at New Haven with. New York trains—at New 
London with New London, Willimantic and Palm- 
er road,-and boats for Stonington; and ft is a 
part of the Eastern, Boston and N. York land route. 

Passengers and freight are transported across 
Connecticut river by means of a steam ferry boat, 
which makes but a few minutes’ detention. 

This road crosses four draw-bridges, also one 
railroad at even grade. 


East Thompson. 

As this road is only graded in part, and no im- 

portant progress having been made the past year, 

there is nothing of interest to add to the former 
report.of the Commissioners. 


Boston and New York Central. 

That part of this road leading from Mechanicsville 
in the town of Thompson, to Blackstone in Mas- 
sachusétts, where it unites with what was former- 
Ip calléd the Norfolk County road, is of recent 
construction, and at our last examination, in an 
unfinished state. 

Its junction with Norwich and Worcester Rail- 
road, makes a quick and convenient route to Bos- 
ton for perscns on the line of the latter, south of 
Thompson. 

The Commissioners visited this road last fall, 
and examined its condition. It was found to be 
ia many respects unfit for service,and in our opin- 
ion, unsafe for the rate of speed then running.— 
We recommended the adoption of a rate of speed 
not exceeding fourteen miles per hour. ‘This re- 
commendation was totally disregamged. Owing to 
some financial difficulties the trains were discon- 
tinued. Since which time the road has been 
much improved, and one train of cars has recent- 
ly commenced running. Eight miles only are lo- 
eated within this State. 

The report. of the State Commissioners of last 
year, as well asthe Act requiring us to report any 
violation of law, has called our attention to-the 
question whether any charter exists which antho- 
rizes the present location of this road. It will be 
seen by reference to an Act of Massachusetts,that 
in 1849, a charter was granted for a road which 
should run from “ Southbridge through Dudley, 
Webster, and Uxbridge to Blackstone, with a 
right to pass through Connecticut, by leave of 
that State.” It also appears that leave was grant- 
ed by Connecticut the same year to pass from that 
point in the dividing line between this State and 
Massachusetts,thence through a portion of Thomp- 
son in Connecticut in the most convenient way 
toward said Blackstone, so as to form in the most 
convenient manner a continuous railroad from 
Soutbbtidge to Blackstone.” 

In our opinion it requires a broad construction 
of this grant, to allow the building of a railroad 
from the north-east corner of the town of Thomp- 
ar in a direction toward toward the city of Nor- 
wich. 








New York and Boston. 

The grading of this road which is now in pro- 
cess of construction, has been continued during a 
greater portion of the year, between Middletown 
and New Haven. The Commissioners visited these 
We found the 
masonry of the most substantial character, and 
the grading well prepared for a double track. 

By a late act of the Massachusetts Legislaturo 
the Charles River Railroad Company of that State 
has been authorized to unite with this road under 
the common wame of the New York and Boston 
Company, so'as to make one Corporation under 
ene agement, and thus secure an uninter- 
rupted line from the city of New Haven to Bos- 
ten. 

Owing to the unusual financial troubles so uni- 
versally felt the ‘past year, but little progress has’ 
been made in its construction. It is understood 
that a change of contractors. has recently taken 
place, and that arrangements are being made 
which will gi facilitate the building of the 
vad Boyden this, there is nothing of interest to 


add to the report of last: year, 
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Abstract from the Annual Rewrns showing the tead-| 
oe statistics of the evr in Connecticut. 
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Nai and Lowel Railroad. RT OEIPTS. 5 a la 
| ‘This’ was the first’ railroad chartered in New Capital Stock.... .. .... $600,000 00 , 
"| Hampshire, “having ° been, Inéorporated fa What | Floating debt... +. 16,000 00 
incorporation provided that no other railroad) arnings............. 38,608 28 
‘}should be granted within eer rae cage ——-——. 654,603 23 
parallel to, or within five miles of the former. On ‘ upon t 
the 16th of April, 1886, the Legislature of Mas-| S/ement showing the Cust; Mileage; Cost per 
: mile; Gross Receipts; Current Expenses; Net Re- 
sachusetts granted an act for the incorporation ints ; Rate of Dividend ; Receipts from Passen 
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any kind. To assist in the construction of the e oe 
road, the State of Massachusetts loaned the com- 
see $50,000. This loan was, however, soon re- & sesessssigerssss g 2 
turned by the company, since which they have| 3 SSe aA eSn MRR SSS iS 
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uniformly profitable, having paid dividends at the| & ESRSRSRUSRSRASSS oF 
rate of nearly 9 per cent. since the date of its 8 SERSSERVSESRSSSS ge 
opening. . = 1 
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' Legislatures of Massachusetts and Rhode Island, 
with authority to construct a railroad, between 
the above termini so as to meet at the State line. 
The capital stock of each was limited to $1,000,- 
000, in shares of $100 each. Permission was 
granted the two companies. to unite and form one 
corporation. The road was required to be com- 
menced in one, and finished within three years 
from date of charter. This time was afterwards ex- 
tended. 

This road is 43 miles in length, occupying for 
the entire distance the valley of the Blackstone, 
The maximum grade per mile is 27 feet which oc- 
curs for about seven-eights of a mile. The short- 
est radius of curvature is 716 feet for a short 
distance, two-thirds of the line being straight. 
The total degrees of curvature are 2,5464, or a 
little less than 60 to the mile. The entire ascent 
is 526 feet, and descent 56 feet. In its course it 
crosses the Blackstone at several points, requiring 
altogether 4,655 feet of bridging. The weight of 
rail used is 58 lbs. per yard. Its connections are 
numerous and important. At Providence it unites 
with the Stonington, and the Hartford, Providence, 
and Fishkill roads; and at Central Falls, through 
a branch Jine, with the Boston and Providence. 
At the town of Blackstone, it is intersected by 
the New York and Boston Central line; and at 
Worcester, it connects with the Boston and Wor- 
cester, the Western, and the Worcester and 
Nashua roads. The general course of the road 
is North-west and South-east. 

The company organized in 1845, on a subscrip- 
tion of $1,000,000 of which nearly the whole had 
been subscribed by inhabitants in Rhode Island. 
In November following the two companies united, 
choosing for their President Alexander Duncan, 
for Treasurer Isaac Brown, and for Secretary A. 
0. Peck. The work of survey and location had 
been previously begun. By the contract for con- 
struction, which was commenced early in 1846, 
the grading, masonry and bridging were to be ex- 
ecuted by the 1st of April; and the superstructure 
laid by the first of August, 1847. The grading 
and masonry were to be for a double track be- 
tween Providence and Valley Falls, and from that 
point to Worcester, for a single track. By authori- 
ty of the Legislature, they purchased part of the 
line of the Blackstone Canal which they occupied 
for the road-bed, as far as possible. On the 27th 
of September, 1847, trains commenced running on 
the southern part of the road; and on the 20th 
of October following, the line was opened through 
its entire length. The branch to the Boston and 
Providence road was finished before the close of 
the year. 

The company paid six per cent. interest on the 
stock paid in from its receipt till the date of 
opening the road. . 

The cost of the work at this time amounted to 
$1,756,755, of which about $220,000 had been ex- 
pended for the benefit of the B. & P. road, for the 
construction of the branch, and subsequently re- 
funded. The capital stock, which was all paid in, 
was $1,100,000, To meet the remaining expendi 
ture, an issue of six per cent. mortgagebonds was 
made this year. The above were to fall due in 
1861, 1852, and 1860.-The amount sold, at the 
end of ‘the year, was $392,000. At the close of 


it has been, diminished by the payment of the 
bonds falling due in 1851 and 1852, and amounts 
at present to $300,000 which will mature in 1860. 

The earnings for 1847 (for an ayerage of about 
three months) were—from passengers $21,128 43, 
and from freight $9,273 31, making a total of 
$30,401 74. The net earnings were applied to the 
finishing of the road till the close of 1849, when 
a cash dividend of three per cent. was. declared, 
in addition to one of 10 per cent. in stock paid in 
the previous May. Dividends have been regular- 
ly paid since that date, except for the last six 
months of 1851. In August, 1853, a serious col- 
lision occurred by which thirteen persons. lost 
their lives, and others were dangerously wounded. 

The capital stock has been increased at various 
dates since opening, for building the double track, 


and otherwise making improvements. Its present 
~ ee is $1,550,000. The floating debt is $51, 


Statement, showing the Cost; etc., ete., of the Pro- 
vidence and Worcester Railroad from the date 
of its opening to the present time. 
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The Schuyler Frauds... 

Mr. Robert Schuyler offers the following ex- 
planation of the fraudulent practices; charged 
upon him in the late report of the New York and 
New Haven Railroad Company. His explanation 
is addressed to the Tribune. It came in a late 
European steamer, but is without date, and con- 
tains no indication of the whereabouts of the 
writer. It is the first time Mr. Schuyler has been 
heard from since he absconded. 


Sir.—In the last report of the New York and 
New Haven Railroad Company, it appears that 
the President stated that the Company had sus- 
tained a total cash loss of capital of $137,527, by 
the various operations set forth in the Directors’ 
report ascribed to me. If I had strength to do 
so, should examine the details of these state- 
ments and show you, asI believe, that none of 
them are founded in facts, and that the conclu- 
sion is erroneous and untrue, and that no loss of 
cash capital has been the consequence of any act 
of mine. But Iam only able at present to point 
out one single error, which, however, is of greater 
amount than the whole alleged loss, and which, 
on correction, at once places the balance on the 
other side. The account of R. & G..L. 8. is 
charged by the Treasurer on 21st September, 1853, 
for 3,200 shares Harlem preferred stock $169,200, 
for which sum that stock was sold to them, and 
for which they agreed to retire the bonds of the 
Company due 1st October, 1853, on which pay- 
ment had been originally made for the stock. No 
other provision was made for these bonds, and on 
the Ist October and subsequently on presentation, 
all of them, amounting to $160,000, were taken 
up by the firm, partly in cash (about $110,000) 
and the remainder by exchanging with the hold- 
ers, other bonds of the Company belonging to the 
firm. After the last bond was paid, I believe 
that the amount. of the sale was adjusted and the 
balance due paid to the Company in cash or its 
equivalent. The Construction Books alone con- 
tained the amounts of the Stock and bonds, and 
should also show the particulars of the sale and 
settlements, and I have no doubt they do so; and 
if they do not, the facts are substantially as I 
state them. It follows then, either that the 
Treasurer’s debit should not have been made, or 
that the President in combining the two books 
and making re-entries, for the purpose of correct- 
ing errors, should have credited the account of R.'& 
G. L. 8. with full payment for the Stock $169,- 
200, whereby the figures which he states to result 
in a balance against them of $89,200, would show 
a balance of $80,000 in their favor, even if the 
other items were correct, which is not admitted. 
[ make no comment on these errors, but presume 
them to have been unintentional. Though I did 
not intend to trouble you as to the other charges, 
I beg to say, as to the allegation that $10,156 
were paid to me for specific purposes and not ap- 
plied as intended, that if it is intended to assert 
that these sums were directly or indirectly ap- 
plied to my own use, that after a most careful 
self-examination, I do not remember a single case 
of the kind, nor that any person ever applied to 
me or directly through any one else for the pay- 
ment of any intended appropriation not paid over. 
If it is meant that there are no vouchers to show 
the payments, though the amounts trikes me as 
greater than I supposed, yet it is true that many 
payments in the nature of secret service, were 
made, to which no voucher could be required. I 
believe, however, that the Directors always had a 

peral knowledge of these payments, and deemed 
oo necessary. I am also charged with $5,000 
drawn from the earnings of the road for Norwalk 
damages. I am confident that I placed with the 
Treasurer, vonchers for every draft upon him, ex- 
cept for amounts paid with the knowledge and 
approval ofthe Directors, as counsel fees of a con- 
fidential character to gentlemen of standing and 
influence, which can be shown 1 believe, if neces- 
sary, oy others than myself—and expect also the 
sum 0 
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prepared Ity-~withont. : cture, ineluding iron. 545,287 61 
ered e cg wie peepee an pe denentyiny, Loge reorder Sorseiae Off. Shattons, baildines and fctaréa! 114/210 81 
atest debility of body, and in.a broken spirit,|this road, as giving in their last annual report to nd damages, and fen- 
But with clear recollections. the Legislature. g obicp id sap 4 9d9a9sk: seeds, (288,082 18 
ROBERT SCHUYLER. Length of single main track, 50 miles. poomenares and yer’ no 187,558 49 
Pi aks ong a + ean] De traces ord yt, 235 mtn} Regen apc 
* swallowing a camel.” If Mr, Schuyler wishes to Do. of sidings, (about) 874 miles. —xepliasedios. 
vindicate his character, or make some reparation} Weight of rail per yard, 56 Ibs. for 86 miles, 61 Total....... b dete sdencee os $91,802,244 76 


Ibs. for 14 miles. 
Maximum grade, 32 feet for 644 miles. 
Total rise and fall of main road, 680 feet. 
Shortest radius of curvature, 822 feet fer 889 


Which is.equal to $36,044 per mile. 


Statement showing the cost, mileage, receipts, &c., 
Gc., of the Connecticut River Railroad, from its 
Opening to the present time. 


for the crimes he has committed ; or even if he 
desires to excite anew the public inverest, let him 
explain the uses to which he put the vast sums 
fraudulently taken by him, the amounts received 








on sales and on hypothecation of the New Haven feet. ssdielic TG al allen sac 
stock ; and such other matters as may assist to} Total curvature, 1,854 degrees. KRRRRK RRR Year. 
heal this mangled concern, with least injustice to] Aggregate length of straight line, 35}¢ miles. eho) ; . biti pad ~s 
all parties. As it is, he has hardly done well to Do. do, of truss bridging, 2674 feet. radian re arses gp 
break the silence of his obscurity. Do. do. of all other bridging, (pile) 250 feet. Se Sesesss om Cost. 
The first four miles of the road, between Spring- RERSESeee * 
Connecticut River Railroad: field and Cabotville, were opened in February, mo re bon 
This road was formerly owned by two different/1845. In the following June, a consolidation of SSSSSSSLSS Mileage. | 
corporations, the Springfleld and Northampton|the two companies was arranged, the terms speci- : 
and the Greenfield and Northampton Railroad |fying that interest should be paid on the stock £2 02 o2 29.92 9 co bo i P 
companies. The former was chartered in 1852,| previous to the date of consolidation, and that the SSS Ser o. Yost per 4 
with an authorized capital of $400,000, in fifty| assessments should be equalized on the shares of = = SSSVZaRss mile. q 
dollar shares, to construct a railroad from North-|each of the old companies. The new company : 
ampton, through Hadley, and South Hadley, tojorganized in July, by the choice of Erastus Hop- BS BB BD tet tet tek Ot Gital Xe. 
Springfield, uniting at the last named place with|kins as President.. On the 13th of December, " Beeerereee sain ‘ 
the Hartford and Springfield or with the Western| thirteen miles additional were opened, completing} & SSRRAU more 
road. By the original act, the location was requir-| the line to Northampton; and on the 17th of Au-| @& sh omebass : 
ed to be completed in one year, and the construc-/gust, 1846, it was putin operation to South Deer- 2 POS SSssesss & Current ex- 
tion in three years from date of charter, In 1844/field, 11 miles further. The entire line to Green-|. $ ie i Se ® fs Fs Fs aS penses. 
these dates were extended to 1845 and 1847 re-|field was opened for use on the 23d of December} # *™* ip er 
spectively, and the capital increased to $900,000.|in the same year. TheextensiontoSouth Vernon] & 3 3 9 S 2 en 
‘ The right to unite with any other company was/was undertaken shortly afterwards, and completed g Peeueezres i re- 
conferred, with the other usual privileges and re-|in 1848. ® pas sanustss ceipts. 
strictions. In 1849, a contract was entered into with the s eoteiten ine Rate of 
The Greenfield and Northampton company was|Ashuelot Railroad Company by which the latter 3 - “iF Dividend. 
chartered in 1845, with a capital stock of $500,-/agreed to finish their road by the beginning of ERE e 
000, in shares of one hundred dollars each,to con-|1851, and the former to take and operate it, pay- 8, BRLAESSSSS Receipts from 
struct and maintain a Railroad from Northampton|ing therefor for ten years from date of taking] Bkae Cye 8 aa Passengers. 
through Hatfield, Whately, South Deerfield, and| possession, seven per cent. per annum, with the = a 
Deerfield, to Greenfield. By a vote of the stock- privilege of renewing the contract for ten years a | EE I ; 
holders in both corporations, the two interests|longer, on condition of paying not over one per Buparee2eoe mg vase 
agreed to consolidate, and were accordingly merg-|cent. per annum additional—the payments to be DRACHMROSO 7 
ed into one new company, bearing the name of the|made semi-annually. The C. R. company en- 
Connecticut River railroad, in 1845. gaged to keep in repair and deliver up the work BSSH amon: , 
This road including a branch to South Vernon|in as good condition as when received, The other SASRISSSS! Miscellaneous. 
on the State line,is 50 miles in length, and occupi| parties were to create no mortgage, but might is- a eee 
es throughout the valley of the Connecticut river,|sue notes or bonds to the amount of $200,000.— Or UY. 99,99 69:09 69 + gp po! 
From Springfield to Willimansett, a little over six/The road was taken possession of in 1851. BRP Sweweac Earnings 
e 2 12 4 GS B® < oo 2 er aT per nile. 
miles, it proceeds along the east bank of the riv-| To raise means for the completion of the work, | SSSREREUG 
er. North of this village it crossess to the west}the Board, in 1846, made an issue of six per cent. | Resse ss a. Percentage of 
margin by a substantial truss bridge. Thence it bonds payable at various dates. Of these $167,- |) Pwo A QAM gross earnings. 


000 were issued that year. The amount has since |) 


passes by easy grades along the base of Mount 
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Tom, keeping close to the river and following its 
windings. To the north of this ridge it passes the 


been increased at different times; and payments || 
on them have also been made as they fell due.— 
They are not secured by, mortgage. 


In 1850, an} 


QR OEE OX net earnings. 





Creamers Improved Method of Operating 


river at {wo different points to avoid curvature.—} 
increase was also made to the capital, in order to 


From Northampton to Greenfield, 9 miles, its 

course is very direct, running due North and|clear off their floating debt,by an issue of preferred 
South, To the north of Deerfield, it crosses Deer-/stock, bearing eight per cent. interest. The 
field river. The remainder of the distance to] amount of this at present is $307,500. 

South Vernon has in general a North-east course,) The financial condition of the company is thus Sac fear up ey is cere a edad or 
The toad may be regarded as part of a great line,|shown from their last annual report to the Legis. This spring is wouad = pra te prea Be rie ioe 


occupying the valley of the Counecticut through-| lature. the brake-shaft, to, which is attached an arm and 


Car Brakes. 
The principal features of this inyention and its 
operation, are as follows: 
To the ordinary hand wheel and brake-shaft, 





out its whole length, AtSpringfield it is prolong- ey Block». «+. sete eee cee coon ee ae awl ar into hee of Feiglies been on the 
Ret eretrestrretrrcme tS p of the drum. When the spring is wound ready 

ee are Haetties: and BpcingAO coiled Uabh oc. cccos crc scecse, 345,000 | ie hab, 8 MADE TACHA Wp arlorte 0Gh We e- 
tits northern terminus, it connects with the Floating do .... 1.0. se0e seve eeee ees ‘9,048 | tremity of which passes a branch line to the top 


Vermont Valley line. It is intersected by the 
great Hast and West lines of Massachusetts, 


of the car, and connecting about six feet forward 
to the bell cord. The branch line is attached to 


_—_ 


Total liabilities.... eee sevece - $1,845,158 


mere 








‘ 








the lever by a ring in such a way that when the; 

lever is drawn up vertically the ring, di ts. | 

This is rendered necessary to insure the working’ 

of the brakes by the eae whether re tr 

is extended on an up gra or contracted on a 

down gradé. The attachment of the branch line 
of each car, some six feet forward, enables the en- 
gineer to apply the brakes of all the cars simul- 
taneously, by pulling the bell cord as a means of 
the conductor to signalize the engineer. When 
the conductor pulls the bell cord it rings the bell, 
and simply makes slack on the several branch 
lines connected with the brake, but does not oper- 
ate the brake. The conductor, however, can, if 
an emergency arises, instantly close all the brakes 
of the cars behind him, 

This apparatus does not interfere in the least 
with the ordinary use of the brake by hand, even 
when set ready for use by the engineer. 

It is of immense value to railroads as it not on- 
ly increases the safety of the travelling communi- 
ty, but is a great benefit to the brakeman,as there 
is no occasion for compelling him to remain con- 
stantly on the platform in all seasons, and with- 
out regard to the weather,as is now the case. The 
brakeman can remain in the car if necessary, and: 
when coming to a station step out and close his 
brake in the usual way, the spring remaining set, 
ready for use all the time. It will also greatly 
increase the confidence of the engineer, as he has 
the power of applying the whole brakes of the 
train instantly, without the aid of the brakeman, 
and with no more time or effort than giving the 
signals, 

This system of enabling the engineer to close all 
the brakes at once is different from any device 
heretofore made, as the brakes of each car are en- 
tirely independent of each other. This is not a 
transmission of power from the engine, or a sys- 

tem of continuous brakes which we believe, even 
if ever so perfectly constructed, of but little prac- 
tical value, for the reason that if the engine runs 
off the track, or becomes disconnected, the power 
is immediately lost, and nothing remains to check 
the momentum of the train. With this apparatus 
the locomotive running off would apply the brakes, 
and even if the engineer were thrown from his 
place the brakes would be applied with full force, 
and retained until released by the attendant. We 
ask all parties interested in railroads to examine 
this invention closely and thoroughly, as we are 
well convinced that the interests of railroads de- 
mand its immediate adoption. 





Cheshire Railroad, 

This road was originally owned by two compa- 
nies, the Cheshire, chartered by the New Hamp- 
shire Legislature in 1845, and the Winchendon by 
the Massachusetts Legislature. The capital stock 
of the former was fixed at $1,000,000; that of the 
latter at $400,000, with the right to increase the 
same,in shares of one hundred dollars each. The 
road was to connect with the Vermont and Mas" 
sachusetts line at Winchendon, Royalston, Tem- 
pleton, or Gardiner; to cross the State line at 
Rindge or Fitzwilliam ; and thence to proceed by 
the town of Keene, to some point on the Connec- 
ticut river. Permission was granted the two com- 
panies to consolidate and borrow money. The 
work of construction was required to be complet- 
ed within five years from date of charter. 

The length of this road is nearly 54 miles, of 
which about 11 are in Massachusetts, It connects 
at Ashburnham with the Fitchburg and Ver- 
mont and Massachusetts roads. At Keene, the 
county town of Cheshire, it is intersected by the 
Ashuelot road ; and at Bellows Falls, its northern 
terminus, it unites with the Rutland and Burling- 
ton and the Sullivan roads, and through ‘the lat- 
ter with the Vermont Central and its connections, 
The road is a substantially executed work, laid 








Ashuelot to the north-west of Keene, and the 
onnecticut at Bellows Falls. The bridge over 
latter isa handsome structure. In cossing the 
ridge dividing the tributaries of the Merrimac and 
the Counecticut, the road has a series of ascend- 
ing and descending grades of sixty feet per mile 
for nearly 15 miles, besides heavy cutings at va- 
rious points. The total rise and fall amounts to 
2,277 feet. The shortest radius of curvature is 
955 feet, which occurs for 700 feet. About 31 
miles consist of straight line, and the remainder of 
curves having different radii. The total length of 
bridging is 933 feet. No part of the line is laid 
with double track. 
The company was organized on a subscription 
of $1,000,000, in 1845, by the. choice of seven di- 
rectors, of whom Thomas M. Edwards was elect- 
ed President. Surveys for the final location of 
the road were shortly afterwards commenced un- 
the charge of Messrs. Whitwell & Tilton. The first 
division was let in September, and the second in 
Qctober following; and the work of grading, bridg- 
ing’ &c., was immediately begun. The terms of 
the contract required the whole line to be com- 
pleted by April, 1848. The contractors; however, 
were not able to complete the work by the time 
specified. In May, it was opened as far as Keene, 
82 miles, and the whole line early in Jan.y, 1849, 
The Connecticut bridge was completed in the fol- 
lowing June. 
The cost of the road having proved munch great- 
er than the original estimates, the Board in 1847, 
made an issue of six per cent. bonds, payable in 
1852. Of these nearly $400,000 were sold during 
that year. In January, 1848, a sccond issue of 
stock was brought out for sale at. 75, of which ov- 
er $400,000 were shortly after disposed of .At the 
date of their fourth annual report (May, 1849) 
the payments on the original stock,iucluding that 
taken by contractors,amounted to $1,048,070; the 
bonds sold were $454,650; the second issue of 
stock was $405,309; and their floating debt was 
$358 ,122—making a total cost of $2,266,151. It 
should be stated that the stockholders were al- 
lowed interest on their cash payments before the 
toad was put in operation. The amount of this 
last. item, at the above date was $183,788. 

The earnings of the company for 1848 were— 
from passengers $34,294, from freight $43,387,and 
from mails $2,352, making a total of $80,033.— 
The running expenses for the same period were 
$37,064, leaving $42,979 as net gains. 

By the last report, 31 Dec. 1854, the entire cap- 
ital stock paid in amounted to $2,083,825; the 
funded debt to $731,200; and the floating debt to 
$215,719-making their total liabilities$3,030,744. 
Of the bonds $550,000 mature in 1860, and the re- 
mainder in 1863. The cost of the road and equip- 
ment was as follows ; 


For Graduation and masonry...... $1,489,643 16 
BENGE «one cone soce cone cose 41,490 38 
Superstructure.............. 479,821 59 


Stations, buildings and fixtures 
Land, land damages, and fenc- 


99,303 17 


IDE «+e eeee ce ee eee eee eee 117,866 37 
Rolling stock and machinery.. 835,555 44 
Engineering .... ..++ «+++ +++ 47,289 63 
Agencies and other expenses.. 572;027 36 


Making a total cost of.... .... $3,181,897 08 


+ or $58,925 per mile, 
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Grand Rapids and Southern Railroad. 

The Directors of the Grand Rapids and South- 
ero Railroad Company met on the 14th inst., and 
organized the Board by the election of the fol- 
lowing officers— a 

Joseph Lomax, Président; William Allman, . 
Secretary and Treasurer; J. D. Cook, Engineer. 

It is the intention of the company to start the; 
engineers on the work next week ; and run an ex- 
9erimental line to Grand ids immediately. — 
It is also the intention of the company to push 
the work forward to completion at as early a day 





, The, ay failure in the wheat crop 
a few farmers from subseribing as 
Yas they otherwise would ye but it is 
ne by those posted on the subject, ‘that a 
very liberal subscription will yet:be obtained this 
summer, The importance of the work will ensure 
its completion. The only question abeut its suc- 
cessful completion is a question as to time. This 
question is inthe hands of the citizens along the 
line of the proposed road—if they come up to 
the work in good earnest the time of completion 
will be fixed at an early day. 


Vermont and Canada Railroad. 

A telegraphic dispatch has been received from 
Mr. W. RB. Lee, late President of the Vermont 
Central road; stating that the Central road had 
been taken possession of by the Canada company, 
for non-payment of rent. Messrs. Lee and Eld- 
ridge, two of the Trustees, have done all in their 
power to hold the property for the bondholders, 
but it seems that they have been compelled to 
yield to. John Smith, the third Trustee, who is 
acting as President of the Vermont and Canada 
Railroad. 


American Railroad Journal. 
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Saturday, July 7, 1855. 


Coal Burning Engines,.--Locomotive 
‘Taunton.’’ 

The rapid destruction of wood in all the East- 
ern States will soon leave their railroads the alter- 
native of either burning a less expensive fuel, or 
of foregoing profits altogether. Up to the present 
time, great difficulty has been experienced in all 
attempts to substitute coal for wood. No acces- 
sible fields of good coking coal have been found; 
or at least all experiments at coking appear to 
have failed. Numerous attempts have been made 
to use anthracite, none of which are regarded as 
entirely successful, when applied to the general 
traffic; the destruction of the fire-box and tubes 
from the chemical and mechanical action of this 
kind of coal more than balancing the amount 
saved in fuel. 

Among the leading experimenters to avoid the 
objections stated, is Mr. F. P. Dimpfel of Phila- 
delphia. As his plan has been before the public 
for some years, it is probably pretty well under- 
stood. The main feature of the improvements 
claimed to have been effected by him, is the 
passing the water through the tubes, which is the 
reverse of the plan upon which locomotive engines 
have hitherto almost universally been constructed, 
Several engines upon Mr. Dimpfei’s plan are now 
in process of construction at the Taunton Loco- 
motive Works ; and experiments made with them 
appear thus far to show satisfactory results. An 
experimental trip from Taunton to this city, and 
thence to Norwalk, was made last week with a 
Dimpfel engine. The trip between this city and 
Norwalk was accompanied by a large number of 
experts and parties interested in the result, as 
owners or managers of railroads. |The engine on 
leaving Taunton took on board 7,430 lbs. of an- 
thracite coal, with which she ran from Taunton to 
New York, and from New York to Norwalk and 
back, a, distance, of 350 miles, having in the 
meantime fired up and allowed the boiler to ‘cool 
down three times, It is due to say, however, that 
at no time the engine had more than a partial 
load. By the use of wood the same service could 
not have been performed, except at a much larger 








cost, probably one-third more; | The-experiment 
may therefore-be regarded’ as very satisfactory ; 
though it: by no means solves’ the: problem of ‘the’ 


degree of econoniy in the use of anthracite.” A}. 


long series of experiments under every possible 
conditions must be first made.’ Such, we under- 
stand, the Taunton Locomotive Company are de- 
termined to make, and from the. acknwledged 
skill and ingenuity which are united in this com- 
pany, together with ample means, the public may 
rest assured that the practicability of introducing 
coal-burning engines into ordinary use, will be 
thoroughly tested. - 

That such a result is practicable we have no 
doubt. Such being the case, no department of 
mechanical science offers such a reward as to the 
fortunate discoverer of the best method for the 
use of anthracite coal. The discoverer who bears 
off the prize can take for it any reasonable amount 
of money he may see fit to demand. 





Disagreement between the Erie and Central 
Railroad Companies. 


There has been for some time a disagreement 
between these roads, which has resulted in a con. 
siderable reduction of fare on each. The ground 
of dispute between them consists, as we under- 
stand it, in the determination of the Erie company 
to transport passengers between New York and 
any point in the Central and Western portions of 
the State, at the same cost at which they are car- 
ried over the Central road in connection with the 
Hudson River line of boats. To this claim, we 
understand, the Central company object, insisting 
that, under a previous arrangement, the Erie com- 
pany are bound to maintain the same rates of fare 
as are charged between the same termini on the 
Hudson River and Central roads—that is, the 
Central claim that the advantage they possess in 
the Hudson River, which is equal to about two 
dollars per passenger, is not to be taken into ac- 
count in any agreements or arrangements between 
them and the Erie for the transportation of pas- 
sengers. The result is that both roads are carry- 
ing passengers from Buffalo to New York for 
about five dollars, which is about one-half less 
than was charged a few weeks since. 

As it does not appear probable that the Erie 
company will yield a point which, if admitted 
against them, would be equivalent to a surrender 
of the through traffic to the Central for the sum- 
mer season, we see no immediate prospect of a 
composition between the two companies, as the 
press is daily predicting. Neither do we think 
that, for the present season at least, the companies 
will suffer materially by the reduced prices. These 
only respect the through, which is certainly a 
very inconsiderable portion of the whole passen- 
ger traffic, on both roads, but especially on the 
Erie. The increase of travel will, we think, nearly 
if not quite make up for any loss that may be 
feared. Owing to the financial pressure of the 
past two years, our people have foregone the 
pleasure of travel to an extraordinary degree. 
Money has now become plenty, the crops are fine, 
our people are again beginning to feel rich, and 
will be likely in a few months more to make up in 
an increased movement for the quiet and economy 
of the past. We think that for the present season 


neither company will lose much by their reduced 
rates. 





As to who is in the wrong in the present in- 


statice,we do hot«pretend to decide; having 
iether cain tras heatd statement of ohe of the! 
par" 








La Mothe’s Patent Iron Car, 

This principle of construction as illustrated in 
the city cars—may now be inspected on the 6th 
Avenue Railroad in this city. In the present in- 
stance a saving in weight has been obtained of 
42 per cent. over the wooden cars of the same ca- 
pacity—and the principle is about to be applied 
to the construction of a 60 passenger car for some 
of the Boston Co’s., who, with characteristic en- 
terprise have united to test the advantages claim- 
ed by the inventor. 

Many of the most important companies in the 
United States have their head quarters in New 
York. We hope the officers will personally ex- 
amine this mode of building, and thus become in- 
terested in the experiment, by suggestions that 
will be valuable as coming from practical railroad 
men. 

The Agent, Alfred Sears, Civil Engineer, may 
be addressed at Delmonico’s Hotel. 





Stock and Money Market, 

There has been for several weeks past a steady 
improvement in the stock and money market, 
based in part upon the bettered condition of the 
country, and upon the anticipation that this im- 
provement will continue. The losses sustained 
by the failure of last year’s crop which were very 
great, will in a great measure be made up by an 
extraordinary abundance the present year. Bus- 
iness has been so far curtailed that the supply of 
money is quite equal to the legitimate demand.— 
The country was never in a position in which it 
was so independent of foreign communities, and 
never so strong financially as at the present mo- 
ment. Everything, therefore, is in a condition 
favoring a rise in the market value of all kinds o 
property ; and as the tendency of the public mind 
is from one extreme to another, it would not be 
strange if prices of some securities should shoot 
above the standard of actual value, from having 
been kept so long below it. 

Notwithstanding the excessive depreciation of 
prices which prevailed a year and a half ago, the 
actual losses are much less than might have been 
supposed. Very few holders comparatively were 
forced to sell; while few have done so from choice. 
The result is that in most cases of depreciation, 
the owners of stocks and bonds will themselves 
soon be able to dispose of their securities at the 
cost price. Very few securities were returned 
from Europe for sale. Whether the fortunate re- 
sult we now witness was due to confidence in the 
ultimate value of our roads, or in an inability to 
find purchasers for their securities, it matters not 
now, though it may teach a useful lesson to be 
observed on the recurrence of a similar crisis. 

During the period of the greatest stringency and 
distrust, we repeatedly gave what appeared to us 
to be satisfactory reasons why the depression 
which prevailed would be found to be only tem- 
porary; and that the assumption on which our 
railroads had been built would be shown to be 
sound, The improvement which we already wit- 


,| ness, with the experience that the past has de- 


veloped, fully confirms the position then taken by 
us. 





A very large amount was disbursed in this city, 











as ‘the 
and coupons on bonds. We hear of hho important 
cases of default. In fact, the payments were made 
with extraordinary promptness. Among the most 
favorable features of the money market is the ex- 
traordinary decrease of exports from the port of 
New York, for the fiscal year which closed on the 
30th ult. These amounted to $158,268,000 against 
$187,793,000 for 1853-4, showing a difference of 
over $34,000,000. The exports of domestic pro- 
ducts from this port for 1854-5, were $53,178,000 
against $66,483,000 for 1853-54. The shipment 
of specie for the past year reached $37,995,000 
against $34,292,000 for the previous one. 

The apparent receipts of gold from California, 
according to the manifest ofthe steamers,have been 
$40,410,000 against $35,317,000 for the year pre- 
vious. The general results may be stated as fol- 
lows : 

Reduced import of Foreiga Goods...» weet 525,000 

. 1,788, ,000 

Whole reduction of imperts.... . $35,308,000 

Reduced export, domestic produce... 18,110,000 
Increased gold export.... $5,453, 000 

Increased re-export foreign 

goods 3,662,000 

-—— 9,115,000 


ee ee 





Whole reduction in exports.... .. . $3,995,000 
The apparent decrease in the receipts or deliv- 
eries of gold from California during the year, is 
$4,907,000. The reduction of gold in the Federal 
Treasury during the year was $10,458,100 exceed- 
ing by $4,547,000 the increased foreign export of 
gold from the port of New York, and about equal 
to the increased export from New York and Bos- 
ton together. The direct exports of gold from this 
port are less by $2,420,000 than the deliveries of 
California gold at New York, taking the manifests 
of the steamers as the bases of comparison. They 
are less by $4,302,000 than the California and 
Foreign gold and silver together received at this 
port. 





The Egyptian Railway. 

From the last report of the Peninsular Steam 
Navigation Company, it appears that this work 
from Alexandria to Cairo will be completed prob- 
ably by October next. An enterprise of still great- 
er moment, the construction of a continuation of 
the above line to the Red sea, has been already 
commenced, contracts for the supply of materials 
have been made with the Viceroy of Egypt, and 
the line is expected to be opened for business next 
summer, 

This railway, forming, as it will do, a cheap, 
easy, and quick means of transit between the Red 
Sea and the Mediterranean, can scarcely fail, un- 


der judicious management, to exercise an import- 
tant influence in developing the commercial re- 
sources of India, and other places in the East, and 
in drawing a large amount of traffic to the “Over- 
land Route.” 


Franklin Railroad. 

The trustees of the Franklin Railroad have ad- 
vertised for sale that portion of the road lying 
within the State of Maryland. The sale will take 
place by auction, in the Court House at Hagers- 
town, on the 24th J uly. The road entire runs 
from Chambersburg to Hagerstown, and was built 
at least fitteen years ago, but having no commu- 
nication beyond Hagerstown, the business has 
gradually fallen oft, until several years past, for it 
has been operated with horse power, and at pres- 











GRAND TRUNK RAILROAD. m1 
The earnings of this road for the four oiales 
ending 23d ult., were— 


FOS coc, cogs sncenevsipncnicenaescs 48,517 25 





FEM n0.00 0000 9eee.n000 e00e 5000 cee. 4,058 95 
Bota ss ahs FES see... -$78,560 16 
GREAT WESTERN RAILROAD. 

Statement of general traffic for June. 
Passemgers.... .... sees eee soos oes. $116,840 45 
Excess Luggage.... .... e+. eeesss. 1,201 86 
Mails and Express Freight........... 4,629 92 
Live Stock and other Freight........ 33,511 83 

Total... cscs cece cece cece «- $155,685 56 
Same period last year.............. . 97,508 72 
FENED cone cuce cee ngecenns $58,174 84 


SOUTH SIDE RAILROAD. 
A comparative statement of the receipts of this 
road between May, 1854, and May, 1855: 


1854. 
Freight Receipts .. »... $4,301 20 
Passengers and RR Re 3,168 15 
Patel ..6 sioei cice see -- $7,469 35 

1855. 
Freight Receipts............ +... ... $11,263 13 
Passengers and Mail.... .... .... s+ 7,895 77 
RES eo Bu .. . $19,148 90 


This shown an increased business in one year of 
156 per cent. 

PANAMA RAILROAD. 

The last report of this company gives the earn- 
ings and expenses of this road, for the six months 
ending 30th June, including $4,006 50 balance on 
hand on January Ist, 1855. The earnings of June 
are estimated. 


Gross Earnings.... 6... ..+. s+ « «++. $502,361 12 
Maintenance and repairs for same pe- 


WOE once. pondeonsine ds Socncuns ons): MRIS 
Net earnings............ ....$3860,757 12 
Interest on debt.... ............... 105,431 25 


Leaving applicable toa dividend. . $255,325 87 
The amount of stock issued being 
$8,748,000 the dividend at 6 per 


cent. is.... 2.0. ececes 580 00 
Onwhich the Government 
of New Granada is en- 
titled to 3 per cent... 6,737 40 
—-———. 231,317 40 
Surplus .... 0.0. sees wees coos - $24,008 47 





{illinois Central Railroad, 

The sales of-the Illinois Central Company’s 
lands for the month of June were 42,387 acres for 
$536,618 90, averaging $12 65 per acre. 

The total of the lands sold to the 30th ult. 
amounts to $2,38€,690 96. 
The sales are probably increased to a consider- 
able extent by the excellent system which the 
company have adopted in reference to their lands. 
The person desiring to purchase knows exactly 
where to look for his lands, and where for his 
title, which is unquestioned. When lands are held 
by speculators, it is often impossible to find the 
nominal owner, and sometimes unsafe to take a 
deed from him. The prices of all the lands owned 
by the Central Company are made matter of 
public notoriety, All that a person has to do is 
to make the selection, which is confirmed on ap- 





ent it is almost entirely abandoned. 


plication to the local agents, and get his due, 









| \Weigive this week the report of this coupany: 
for the year ending May 81st, 1855. It is a ste- 
reotyped edition of the previous reports, with the: 
exception that it covers a few more pages, 

The total cost of the road, deducting $599,763 
99 invested in the New Albany and Salem road, 
and $800,000 in the Bonds of the Illinois Central; 
is $10,764,175 45. Increase of construction ac 
count. during the year $1,218,059 12, or $388,402 
87 more than the net earnings. The following 
statement will show the difference in the several: 
items which make up the cost of the road for 
1854 and 1855. 


1854. 
Original purchase. $2,000,000 00 $2,000,000 00. 
Expenses of con- 
struction since 





purchase ...... 7,184,286 81 8,300,147 03 
Cash on hand..... 56,829 71 11,381 64 
In hands of Local 

Treasurer...... 140,386 81 51 3 
In hands of Super- a 4 

intendent... .... 97,264 77 57,552 61 
Steamboats..... »- 188,661 94 343 880 04 

TE neces $10,764,175 45 $9,546,116 33 
9,546,116 33 


Increase construc- 

tion account... . $1,218,059 12 

For this increase no explanation whatever is 
offered ; ‘nor is any intimation given that the road 
is any nearer completion than it was when it was 
opened to Chicago, since which some $4,000,000 
have been added to the construction account, 
while not a mile has been added to the length of 
the road. 

The cost of the road and equipment, and net 
earnings, for the past nine years have been stated 
in the company’s reports to have been as follows : 





Net 
Cost. 
1847... se seee cess $2,200,000 $123,183 
MNS? PEL ES QRS 3,857,415 113,022 
BONO. sess. Ju 5,584,922 188,195 
1850. 2... eee ceed eee 5,968, 227 
} RR SX ORS 6,709,187 566,265 
1BBZ...cce cecccccs cece 9,166,700 364 
MEER tat cade dudenade 8,859,834 582,816 
BEE oaie aces Cdec eee 9,546,116 684,65% 
1855. . «ig 164 175 879 656 


Since the vat ‘ise neon opened to Chicago, no 
explanation has been offered for the increased cost 
of construction. During this period the increased 
cost has been, $4,054,998,—net income, $2,751,- 
487, showing an excess of the former of $1,308,- 
501. The company affirm that large dividends 
have been earned. Their reports appear proof to 
the contrary. 

We published the report of the company for 


,|1854 in the Journat for October 28th, of that 


year. Those interested can compare the two. 

Up to this date the road has cost $40,000 per 
mile, and is by far the most expensive in the 
West, and for a single track, is one of the most 
expensive roads in the United States. 

We have no interest in the management of the 
above road, except what is due to our position as 
a journalist. If the stockholders who have, and 
who alone have the power to correct abuses, are 
satisfied, we have no disposition to complain, ex-: 
cept so far as a pernicious example set by such 
a powerful company as the Michigan Central, is 
made use of as an apology for cloaking thelr mis 





{conduct by weaker ones. 


















$4,218,059 12, the company have also added 
about, $800,000 more by téking, in connection 
with the Illinois Central, a perpetual lease of the} 
“Joliet Cut-off,’ (a road, 444¢ miles long) at ’an 
ahduabrent,of $2,000 per mile. The value of the 
road.is yet.a mere matter of opinion. We think 
it will: be less and less valuable every year the 
company hold it.) A road to “cut off” travel from 
New York would have just as much merit as one 
to, cut off travel from Chicago, But there was a 
much stronger reason against taking it, in univer- 
sal experience which has demonstrated over and 
over again, that all investments made in running 
after pusiness result in loss. A moment’s reflec- 
tion Will convince any one that such must be the 
result. No business but such as freely offers it- 
self ever pays in avy of the departments of trade 
or commerce. The moment it has to be sought, 
it is impossible to estimate what are to be the 
expenditures to secure it, or to estimate the ratio 
of expense to profit, This chasing after business 
ig worse than making an additional investment, 
for-the~purpose of securing an old debt; an ex- 
periment which we never yet knew to succeed. 
These are the chimeras which are the favorite 
pursuits of senility, or unripe years, and have been 
the great object of the expenditures of the Mich- 
igan Central for years. They account for the 
enormous cost of the road, and for the unwilling- 
ness‘of the managers to show how and where the 
cémpany’s money has gone. If they can show, 
we do not believe they have the courage to do so. 
That vast sums have been vasted we have no 
doubt. We see no hope for the future so long as 
the stockholders allow the managers to go on as 
they have, and their reports be such as may serve 
fora cloak behind which every kind of venality 
andmisconduct may riot in impunity. 





~~ Pacific Mall Steamship Company. 

‘The following statement taken from the balance 
sheet of ‘this company’s last report, shows their 
financial condition at the 1st of May, 1855. 

ASSETS. 


Steamsbips.... spoe seve veee voeees $2,838,537 538 
Storeships See 'en nsnane 98,223 20 

faty ‘at Benicia.. 41 907 99 
ces toh sade sues sen « 597, 242, 36] 
Coal at:various points............ 456 663 00 


Outfits and supplies...,.......... 
Miscellaneous, consisting ‘of balance 
in hand, policies, stock, and accts. 


187,818 56 


277,875 85 
140,915 14 


_—— 


$4,568,683 62 


Deficit, 37-8 per ct.... 0.5. 0.065. 


LIABILITIES, 
Capital stock .... ..2. +++ see voce $3,661,000 00 
Bonds rédéemable Sept., 1856..... 294,000 
Pasific Mail Steamship Co,—old ac- 
COUNGE S Saline SEIN SEW BE 9 Msd!SeKs 163,875 96 
Interest duc.on above..,. ..+. see.» 3,640 00 
429,376 84 


st due on above..... 
Sufidiy small accounts..... 


Helen and Aspinwall..,....... 
el 10,500 00 
6,290 82 


$4,568,683 62 
The receipts from 10,277 passengers, for the se- 
ven months ending 30th April, amounted to $1,- 
178,088. The receipts from Panama to San Fran- 
ciseo exceeded those of the return voyages by 
- $188,000, The number of steamers exclusively 
owned by the company is 14.. One of these, the 
St. Louis, is now employed on the Havre route, 
The report states that the deficit is $278,178 








vss than on the. 1st. of “October, 1854, when it] 
amounted to $428,004; : ‘This reduction of the 
floating debt has been equal to a dividend of 7 
‘per cent. on the above period, though none. has 
‘been declared. Much of the report is eecupied 
with a discussion of the difficultiesexperienced with 
the Nicaragua Transit Company. The agreement 
made on the Ist October last, provided for alter- 
nate voyages of each company’s vessels, the pro- 
ceeds being equally divided between. each compa- 
ny, until a farther arrangement should be made. 
Under this agreement the Nicaragun company re- 
ceived from the P. M. 8. Co., for equalizing re- 
ceipts, the sum of $62,577 94. In April last, the 
former publicly offered to transport passengers 
and freight at reduced rates. without, it is affirm- 
ed, any real breach of contract on the part of the 
latter. 

The expenses of a single trip between Panama 
and San Francisco are stated to be over $30,000 ; 
besides, agencies, repairs, insurance, &c., &c., 
which amount to seven or eight thousand addi- 
tional, . The annual cost of insurance is $170,000. 
The opening of the Panama Railroad has given 
the company an increase of freight, and affords 
them excellent facilities for coaling and other 
purposes. The company now keep a steamer at 
Panama constantly ready. Large quantities of 
coal have been collected at San Francisco, and 
other points. 

The report does not state what the expenses 
have been, but leaves them to be inferred from the 
statement of gross earnings and net receipts. We 
are at a loss, therefore, to know what expenses 
cover; whether anything more than current ex- 
penditures ; whether depreciation is included, and 
how much; and whether the expenditures for the 
past six months are likely to be increased or di- 
minished. Mr. Aspinwall states the expenses of 
the round trip to- be $76,000, which, for six 
months, would amount to $988,000, which 
deducted from the gross receipts, would leave 
$185,000 for net earnings, instead of $287,178 as 
given in the report. As the company own 14 
steamers, the depreciation probably far exceeds 
the net income, so that the business for the past 
‘six months was done at a loss instead of a profit. 
As many of the steamers are now getting old, the 
prospect of future dividends appears to us to be 
exceedingly small. 

The above is one of the instances in which 
selfishness has overreached itself. The original 
company commenced business with a monopoly 
which was used to extortevery cent from the public. 
Enormous apparent profits were made, while the 
sums yearly paid to agencies were equai to for- 
tunes. Such gains could not fail to provoke rivals, 
which had either to be bought wp, or bought in, 
at a cost which has reduced profits below a living 
rate. In the first place the public saffered, now 
the boat-owners. The great losses unluckily do 
not fall upon those who made this money, but on 
those who sought to share profits with them. Had 
the original lines been conducted upon a principle 
of wise economy, content with supplying fair ac- 
commodations at a reasonable profit, the business 
might have been uniformly good. But, unfor- 
nately, the getters-up of the original line had 
neither pulic spirit, philanthropy, nor the highest 


business sagacity. The consequence is they have 
ruined the business, andincurred the censure of those 











whose money they have lost, without gaining the 
least foothold in public esteem. It has been a 
selfish game throughout which is always a losing 
one. 

However largely California enterprizes paid in 
the outset, the tendency from the start was to 
come down to the ordinary level of profit, and in 
fact to go as far below this standard as it had 
been exceeded. But while profits cannot be kept 
up, expenses cannot be reduced. The amount 
paid to agencies would alone forbid the idea of 
profit, and the continuance of them shows that 
the company neither appreciate their condition, 
nor know how to extricate themselves from the di- 
lemma in which they are placed. 








Illinois Central Railroad, 

This work, its capacities for business, the value 
of its lands, and its prospective income, have been 
recently made the subjects of careful personal ex- 
amination by quite a number of leading parties in 
railway negotiations, among whom were several 
gentlemen connected with foreign houses, and 
some. of them previously unfavorably impressed 
in reference to this project. These examinations 
have, we believe, without exception, resulted in a 
conviction favorable to the success of this great 
work. Its business bids fair to be remunerative, 
while the company’s lands promise to realize a 
much larger sum than we supposed they would 
produce. If they do not entirely discharge the 
company’s indebtedness, which amounts very 
nearly to the cost of the road, they will go so far 
toward doing it as to leave avery considerable 
portion of the stock a bonus to the holders, 

A result which ‘now appears pretty easily 
demonstrable, we confess, far exceeds our expec- 
tations, and is due to causes the effects of which 
were not sufficiently appreciated, while the road 
was in progress. One of these is the demand for 
land created by the immense emigration from the 
continent of Europe.—Another, the extreme high 
prices of grains of all kinds, tor which the country 
chiefly relies upon the West. The value of lands 
keeps pace with the value of their products, A 
railroad is equivalent to a market to a farmer by 
whose doors it runs, The Continental emigrant, 
the moment he lands in New York, sets his face 
toward the West. His first ambition is to become 
an owner of its soil, and his first occupation is 
that of a farmer, Most of the German immigrants, 
a class who now compose the majority of the 
whole foreign population coming to this country, 
bring with them sufficient means to commence 
farming in a very respectable manner. To the 
pioneer the Prairie States offer great attractions, 
as the soil can, with a minimum amount of labor, 
be brought under immediate cultivation, and pro- 
duces for years without diminution and without 
the necessity of manuriog, Upon the prairies no 
combination is necessary to render labor produc- 
tive; the unaided labor of one man producing 
very nearly as much.as when joined to that of a 
hundred others. No long preliminary operations 
are required, before any return can be realized, 
The settler who arrives out in season to turn over 
the soil in the Spring, is secure of reaping a har- 
vest in the Fall, which not only puts him beyond 
the reach of want, but places in his hands means 
sufficient to enlarge his operations the coming 
year. The degree of value of his products depends 





upon the cost of transportation to market. The 





acre » devoted to tiheab or ge corn ports 
the cost of transportation for 15 op 20 miles over 
the ordinary highway) very soon amounts to:as 
much a8 the Illinois Company charge for their 
lands. These facts will explain the reason, why 
they can séll their lands at teh ‘and fifteen dollars 
per acre, notwithstanding equally fertile lands are 
on sale by the General Government, but which are 
far removed from avenues to market. 

Another reason for the rapid appreciation of 
the new lands of Illinois, is the favorable position 
of the State in reference to the two great markets 
of the country for its products—the Eastern and 
Southern, The Southern planting States depend 
upon the grain-growing Western States for their 
supplies of breadstuffs and provisions. Lilinois 
has thus a cloice of market constantly before 
her, and probably sends quite as large a propor- 
tion of her éxports down the Mississippi, as to the 
Eastern cities. The latter markets can be reached 
from the central portions of this State at just 
about the same cost as from the interior of Ohio 
and Indiana. The former possess equal, if not 
greater commercial facilities than the latter. It 
is then superior in the fertility of its soil, and 
vastly so in the value and extent of its mineral 
deposits. Two-thirds of its surface is underlaid 
with coal, which must in time become perhaps a 
greater element than its soil in promoting its pro- 
gress in wealth and population. 

The present managing parties of the Central are 
well spoken of—as gentlemen of integrity and 
capacity, who thoroughly appreciate the interests 
of the company and the wants of the public; who 
are competent to a successful management of the 
road, and who will conduct its affairs with entire 
fidelity to the interests of the stock and bond- 
holders. This conviction has contributed much 
to the favor with which its securities are now 
held. Under all these favorable circumstances, 
we think, we may assure the real builders of the 
road, the bondholders, that they hold a good secur- 
ity. 


Scioto and Hocking Valley Railroad. 

The company owning this work organized un- 
der the General Railroad Law of Ohio. By the 
special charter passed in 1848, they were empow- 
ered to construct a railroad from the town of Ports- 
mouth, on tho Obio river; thence on the east 
side of the Scioto river by way of Piketown, Chil- 
licothe, Circleville, Amanda, and Lancaster, to 
Newark. Authority was given to unite with oth- 
er roads, The capital stock was to consist of any 
amount not exceeding $2,000,000, The gauge of 
road might be made of any such width, not ex- 
ceeding five feet four inches, as would be neces- 
sary for conforming to that.of any road with which 
it should connect. By an amendment, passed in 
1851,, the company were authorized to construct 
their road through any part of ‘the counties of 
Ross, Pickaway, Vinton, Hocking, and Perry; and 
the Commissioners of the above counties were em- 
powered to subscribe to the company’s, stock,sub- 
ject to the ordinary restrictions and regulations, 

This road will be, when completed, 135 miles 
long, forming in counection with the Sandusky, 
Mansfield, and Newark road; ‘a great North and 
South line through the central part of Ohio.. The 


' importance ofthe §.& H,V.road is owing tothe fact | ' 


am of Ohio, pig thiough their ‘midst i 
eposits cover a large portion of the State to. the 
south and east of Newark. The supply of: coal 
may be fairly pr ondunced inexhaustible; as 
within the limits of Ohio it has a ‘greater superfi- 
cial extent than in the United Kingdom, . There 
are two varieties of this article—the cannel and 
the bituminous. Numerous iron-making establish- 
ments have long occupied the banks of the Ohio; 
but the want of exporting facilities prevented the 
more extensive manufacture of it. To provide 
sufficient outlets for these great staples. as well as 
the extensive agricultural products of this region 
of the State, by means of the various lines which 
this road will intersect, was the great object of 
this work. 

The company were organized in May, 1849, by 
the election of J. V. Robinson as President. Mr. 
J. W. Webb was shortly after appointed their 
Chief Engineer, under whom the surveys and: lo- 
cation of the line were commenced. It was the 
first intention of the managers to locate the road 
directly up the Scioto Valley by Piketown, Chilli- 
cothe, and Circleville ; but this route was subse- 
quently changed to cone running more directly 
through the mineral region. At present it follows 
the Ohio river to Sciotoville, and thence proceeds 
up the valley of the Little Scioto to Jackson, 
whence it crosses the table land to Lancaster, and 
there strikes the Hocking river, advancing along 
its bank to the terminus at Newark. 

The principal engineering difficulties consist of a 
heavy cut at Somerset; a tunnel, 2,400 feet in 
length, 12 miles south of Somerset ; and the “Five 
Mile Summit,” 9 miles south of Logan. The last 
is a heavy rock cutting. The tunnel penetrates a 
sandstone ridge its whole length. 

The estimated cost of the road, including equip- 
ment, was $2,600,000, or $19,000 per mile. 

That part of the line between Portsmouth and 
Jackson, 44 miles, was put under contract in 1851; 
and the remainder in 1853; the contractors taking 
in part payment the company’s stock and first 
mortgage bonds. The whole was to be completed 
by the Ist of July, 1855. 

In 1852, the managers issued a first mortgage 
of $300,000 on that portion of the road between 
Portsmouth and Jackson. This was followed, in 
March, 1853, by an issue of seven per cent. con: 
vertible bonds to the amount of $1,000,000, pay- 
able in 1865. These latter were designed to bea 
first mortgage on the extension to Newark, and a 
second on that part between Portsmouth and 
Jackson. About $100,000 of these have been sold. 
The first 44 miles were opened for business, in 
the fall of 1853. 

By the last report of the Directors, made on the 
9th of May, 1865, there are 48} miles open, the 
cost of which, including machinery and repairs to 
date, was $888,858 48. The means on hand for 
further operations were $132,857 99, 

The earnings on the 44 miles in operation, for 
the twelve months ending 30th April, 1855, were— 


From Freight.... ihe yt 18 
Passengers... vase sees ee . 25,994 46 


$84,068 60 
25,220 58 


eee 


$58,848 02 


sees teeese 





Working Expenses,.....-. 


Leaving as net Income...... 








The work on the remainder of the line proceeds} 





pressure of the times obliged the managers to re- 
duce their’ force considerably. At thé present 
time, the iron is laid’ on twélve miles, the the grading, 
on the forty miles beyond J ackson, is in a state ‘of 
forwardness, and: that on: the 24 miles south of 
Newark completed. The work on the Tunnel has 
been for some time under way. The other ex- 
cavations are two-thirds. completed, Except the 
Tunnel, it is estimated that; the whole work.can 
be finished within eight months, and the Tunnel, 
under favorable circumstances, may be opened in 
six or eight months longer. 


The machinery consists of 4 locomotives, 3 pas- 
senger cars, 2 baggage cars, 42 eight-wheeled, and 
21 four-wheeled cars. That part of the road in 
operation is said to be in excellent condition. 

The following are the liabilities of the company, 
at date of. last report— 


Amount, of stock subscriptions by 
the city of Portsmouth, the coun- 


ties of Scioto. and J ackson, whi in- 

dividuals.. ° «wanes - $403,975 00 
First Mortgage Bogda. <iiv:necnseos 300,000 00 
Second Mortgage Bonds, "and First 

Mortgage on the extension....... 100,000 00 
Income Bonds issued, payable June 

gt, 1859. 2,.0:ccoasicnsscnencs ss  19,000-60 


Bills payable, "and other indebtedness 90, ,050 00 
Net earnings of the road, deducting 
running expenses.... .... 168,691 47 


seeders 


$1,021,716 47 

The estimated amount required 1o,complete, the 

work, including the Straitsville branch af 6} miles, 
is $1,158,650. 





Monster Iron Steamship, 

There is now being built on the Thames in Eng- 
land an iron steamer designed to eclipse any piece 
of naval architecture—Noah’s ark included—that 
has ever floated, This vessel, to be called) the 
“Great Eastern,” is to be 22,500 tons burthen, and 
to carry upwards of 12,000 passengers, having a 
capacity for coals and other cargo of something 
like 18,000 tons. The construction of this 
enormous leviathan was designed by, and is under 
the charge of Mr. Brunel, the well known engin- 
eer of the Thames Tunnel. The company owning 
her have a capital of some $6,000,000, of which 
about $2,500,000 have been paid in. 

This vessel is to carry five masts, in addition to 
both paddle wheels and a screw. She is expect- 
ed to make an average of 15 knots an hour in all 
weathers. The builders expect to haye. her fin- 
ished in.a.year, when, it is said, she will pay us a 
visit, in order. to impress us with ‘the little- 
ness of our “Great Republic,” previous to her 
final destination which is understood to he.the 
Australian trade. She is built in numerous com- 
partments, and the inside hull, so to speak, which 
is some feet from the outside one, is lined with 
India rubber so as to be perfectly water-tight, 
should the outer one be injured by any accident. 

The principal dimensions of the ship, her cap- 
acity, and power, are as follows: 


Length 
Breadth..... eee er Cees teem Fee THe Hee Oe 83 
from deck to keel. eee €8@8@0e €8e8 £8908 +6 @ 60. 


Depth 
of SALOONS: vies oes coeeeess 400 
Neieat — Pees Cees COs Fee CHF oe 16 


omc ret ne 
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the practicab ity of launch 










or lowering the 













wt) 
power, Screw, vessel sideways; and I found that such a mode 
press, Doe) dow ‘+: Paddles, 1,000 would be attended with every advantage ; and, so 
Cylinders for paddle engines, 4. .. far as I can'see, it involves no countervailing dis- 
- Diameter of cylinder in inches, 74. advan: This plan has been accordingly de- 


Length of stroke, 14 feet 6 in. 


, and the vessel is buildi allel 
‘Draft of water (loaded) feet, 28! es ne OS 


to the river, and in such a position as to admit of 


pd foo Doi (light) do. 20. ' the éasy construction of an inclined plance at the 
Carries of first-class passengers, 600. per angle down to low water-mark. 

Do. , second-class do, 1,800, “In constructing the foundation of the floor on 

Do. troops, with field equipments, 10,000, which the. ship is being built, provision is made 

‘Weight of iron used’ ‘in the ‘construction of the/at two points to insure sufficient strength to bear 

ship, 10,000 tons. the whole weight of the ship when completed.— 


Mr. Brunol, in his report, speaks first of all of} At these two points, when the launching has to 
the mode of launching the ship, a subject of great|be effected, two cradles will be introduced, and 
importance, considering the dimensions and weight |the whole will probably be lowered down gradu- 
of the vessel, and ths narrow and shallow river in/ally to low water-mark ; whence, on the ensuing 
which she is to make her first acquaintance with | tide, the vessel will be floated off. The operation 
the waters of the sea. The intelligent and well}may thus be performed asslowly as may be found 
expressed conclusions of Mr. Brunel as to thejconvenient; or if, upon further consideration, 
mode of launching are thus stated— more rapid Jaunching should be thought prefera- 

“One of the first points to be decided, was the|ble it may be adopted.” 
mode of launching the vessel, which, of course,} The next point to be considered is the progress 
would determine the position in which it was tojof the work. The Great Eastern is not a mere 
be built, and I wish to take this opportunity of|theory, but an an actual fact. The work is real- 
explaining my reason for adopting the plan I have|ly and rapidly progressing, and should no unfore- 
decided upon, which, being unusual, might bejseen obstacles arise, it is expected that the ship 
supposed to be unnecessary. will be launched before next Christmas, A deal 

“Vessels are generally built above the level of|of time was necessarily expended in making suit- 
high water, and then allowed to slide down an in-|able preparations for the work, and erecting the 

‘clined plane into the water; occasionally, a8 in nery in the builders’-yard for shaping, 
the case of the Great Britain, they are built in a|punching, planing and cutting the plates, and for 
dry dock, into which the water is afterwards ad-|bringing so large an undertaking into working 
mitted, and they are floated out. order. The first plate was Jaid in May last, and 

“Both plavs were well considered in the present| at the present time 500 men are at work upon the 
case; but the size of the dock required, the diffi-jsbip in all departments. Unlike other vessels, 
culty of finding a proper site for such a dock, the|the keels of which are laid and the framing erect- 
depth required for floating a ship with her engines|ed therefrom and plated over, the “Great East- 
and boilers, which it was most desirable to intro-jern” is building in sections, the midship section 
duce while building the hull, and the depth of}being first built up to its full altitude, and the 
channel required to communicate between such|iron decks laid, and the other sections, fore and 
a dock and the deep water of the river—all com-|aft, being successively built in like manner, and 
bined to render the dock plan a very expensive,|joined to the preceeding section. A number of 
and considering the nature of the soil in which it|these sectiors are built, the model of the stern 
would Lave to be formed, a somewhat hazardous|port is erected, and the riband, or outline of the 
perontine: Launching seemed to offer the fewest| after part of the ship, is already put up. 

ifficulties and the greatest certainty ; but the di-| In her external appearance, drawing the infer- 
mensions of the vessel required some modifications|ence from the working model, we should say the 
of the usual modes of proceeding. Great Eastern will be a sightly ship. She is 

“Launching is generally effected by building|moulded with very fine lines forward and aft, and 
the ship on an inclined plane, which experience |she will have an elliptical stern. 
has determined should be at an inclination of} Her deck is to be flush, except for cabin entran- 
about 1 in 12 to 1 in 15, the keel of the ship be-|ces and similar purposes, so that a promenade 
ing laid at that angle, and the head consequently |more than twice the length of the Great Britain’s 
raised above the stern, say 1-15th of the whole|deck will be available for the passengers on 
length of the ship, In the present case, this|board this ship, and which from her great size, 
would have involved raising the fore part of the|ought at all times to be free from shipping water. 

keel or the fore foot about forty feet in the air,| If the reader will imagine.a ship built of any 

and the forecastle would have been nearly 100 ft.|size, and then a smaller ship built and placed in 

from the ground; the whole vessel would have/the larger, he will form some idea (though not a 

been on an average 22 feet higher than if built on|full one) of the Great Eastern. 


ap awn keel. ; Perhaps the best terms to describe these inner 
The inconvenience and cost of building at such| and onter ships is to call them the inner and outer 

a great height above ground may be easily imag-|skins, The distance between the inner and outer 
ined, but another difficulty presented itself which|skin, or ship, is 2 feet 10 inches. The floor of the 
almost amounted to an impossibility, and -which|ship, as previously stated, is ‘perfectly flat, the 
has been sensibly felt with the larger vessels|keel being turned inwards and rivited to the inner 
hitherto launched, and will, probably, ere long,|ship’s keel. These several skins are joined to 
prevent Jaunching longitudinally vessels of great|}each other by lungitudinal webs or girders, form- 
length. The angle required for the inclined plane|ed of plate and angle iron. There are seventeen 
to insure the vessel moving by gravity being, say|of these webs on each side of the ship, which run 
lin 14, or even if it was dimished by improved |the entire length of the vessel, and they aro plac- 
construction to 1 in 26, is such, that the endjed at such distances as to extend upward, at in- 
first immersed would become waterbone, or would|tervals of about three feet, from the keel to the 
require a very great, depth of water before the|main deck, and they are again closed up in lengths 
fore part of the ship would even reach the water’s| varying from 20 to 60 feet. Thus the outer and 
. Vessels of 450 o1 500 feet in length would|the inner ships are joined together by means of a 

be difficult to launch in the Thames, unless kept t number of water-tight webs or cells, of ex- 
as light as possible, but our ships could not be so rdinary strength, giving the vessel a rigidity 
launched, the heel of the sternpost being required |such as has never been communicated to a ship 
to be, as I before said, about 40 feet below the|before. The main deck is treated in the same 
level of the fore foot, some mitigation of the dif- |manner for a width of 20 feet on each side, and 
ficulty. might be obtained by an improved con-|iron girders bind one side to the other, so that 
of| the entire vessel becomes, as it were a beam of 


struction of the ways; but the great 
way to be carried out into the river, would, under strength, and the whole fabric may be denominat- 
ed a web of woven iron, the rivets forming the 


any circumstances, be a serious difficulty. 
“These considerations led me to examine intd| fastenings; and the webbed or honey-comb cells 
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scoming ndisoluble structure. . 
partments between the outer and innér skin will 
hold 8,000 tons of water ballast, should it be re. 
quired, The web plates are of inch iron, and the 
outer and inner skins are of three-quarter inch 
iron. 

Mississippi Central Ralliroad. 

Mr. Green, the Chief Engineer of this road, ex- 
presses very confidently the opinion that, by the 
4th of July next, the cars will be running to Holly 
Springs.—On the Ist day of January next, the 
contractors will commence laying down the rails 
feom Holly Springs in the direction of Oxford, and 
at the same time from Canton in the direction of 
Lexington. On the 1st day of April next, saving 
accidents, the Central Railroad will be in operation 
from Memphis to Oxford.— Brandon Rep. 


Pennsylvania Coal Company. 

The stockholders of the Pennsylvania Coal 
Company on the 13th inst., elected Directors for 
the ensuing year as follows: John Ewen, Isaac 
L, Platt, Mosses Taylor, W. R. Griffith, Irad 
Hawley, Wm. F. Havemeyer, Wm. H. Falls, 
Charles Morgan and George A. Hoyt. John Ewen 
has been chosen President and E. H. Mead, Sec- 
retary. ' 

Michigan Central Kailroad Company, 

Report of the Directors to the Stockholders.— 
With this, you have the report of Mr. Livermore, 
the Treasurer, and Mr. Rice, the Superintendent, 
showing the details and the results of our opera- 
tions for the year ending May 31st, 1855. 

Some of the principal items in the operation of 
the last two years compare as follows: 

Year ending Year ending 
May 31, 1854. May 31, 1855. 


Earnings from Pas- 
$855,917 94 $1,246,409 00 
673,019 70 900,446 03 


50,475 00 68,428 70 
$2,215,288 73 














GU as 2 dees 
Do. from Freight. 
Earnings from Mis- 

cellaneous.... 


Gross Earnings. . $1,579,412 64 
Operating Expens- 


oa 

















es,includingState 

Taxes........... $903,944 38 $1,335,627 48 

Net Earnings.... $675,468 26 $879,656 25 
No. of Way Passen- 

BAUS ance.ce del ace 245,028 345,138 
No. of Through 

Passengers.... . 112,908 158,636 
Total .No. of Pas- 

SCNZETS .... .... 357,936 503,774 
No.of tons of Freight 

moved......... 216,583 241,825 
No. of miles run by 

Engines ..... 1,150,000 1,292,789 
Engines per mile “ 

TUB cece cece cece $1.38 $1.71 


The receipts for the year differ in a small de- 
gree from the earnings, the difference growing out 
of the greater or less amount of uncollected earn- 
ings outstanding at the date of the report. 

The receipts for the year ending May 31st, 1855, 
WOT 000 2000 cove cone $2,261,936 62 
Surplus Income, June 1st, 1854.... 12,191 89 

$2,274,128 51 
Operating expenses for same time,. 1,335,627 48 


Not receipts............... $988,501 03 
This amount has been disposed of as follows: 








Interest and coupon account.... .... $360,908 48 
Dividend, 6 per cent............... 840,860 00 
Surplus on hand this day........... 286,787 55 


The increase of passenger earnings has been 46 
per cent., and of freight 34 per cent. 

Increase of gross earnings 40 per cent., and of 
operating expenses 48 per cent. ? 

The cost of our from Detroit to its junc- - 




















C ad; in Illinois, 
Yo} tathable, depot accom- 


aie 
269 miles, inelu 

odations in the city of Chicago, 
bei - "$10,300,147 03 


has peen.... core eee eee OB ee oe 
In addition to which we have in 
steamboats .... ..00 -eee seeeees 
Stock and Bonds in the New Al- 
bany and Salem Railroad Com- 
pany, which it is believed will 
ultimately be valuable, though 
not available at present....... 
Construction Bonds of the Illinois 
Central Railroad, which can be 
sold at certain periods in 1866, 
the par value of which is amply 
guaranteed to this Company...,. 800,000 00 


As this road has assumed a magnitude in length 
and capacity, cost and earnings, not originally an- 
ticipated by some of its friends, it may not be 
improper at this time to take a short view of its 
rise, progress, and present position. 

The road was commenced by the State, and 
constructed with the wood and flat bar superstruc- 
ture as far as Kalamazoo, 143 miles from Detroit, 
when in 1846 it was purchased by capitalists, 
from New York and New England, for two mil- 
lions of dollars. The charter was drawn with 
great care, and is in the nature of a contract with 
the State, containing valuable rights and privi- 
leges, for which a large portion of the pecuniary 
consideration was paid. Any controversy with 
regard to such rights and privileges is thus brought 
within the jurisdiction of the United States Courts. 
The evident design of the State was to make a 
road across the Peninsula only from Detroit to 
Lake Michigan. It was apparent to the pur- 
chasers that, with the great and growing West be- 
yond, the ultimate interest of the Stockholders, 
though perhaps temporarily suffering, would be 
promoted by the construction of a more permanent 
work, of large capacity, and its extension through 
the north end of Indiana to Chicago. 

The charter of this company, with its subse- 
quent amendments, gave ample power to accom- 
plish the desired purpose, bat through Indiana 
and in Illinois they had no charters. 

To get through Indiana an arrangement was 
made with the New Albany and Salem Railroad 
Company (which possessed the legal right) to ex- 
tend their road from the Southern part of the 
State to our line at Michigan City, and permit 
our company to use its right to build from thence 
to the State line at Illinois. To do this required 
the large investment before named in the securi- 
ties of that company, which we have carried at a 
considerable sacrifice, and, until the line was 
opened for through business, without any return 
or business advantage. We have, however, with 
that company very valuable running arrange- 
ments, which, now that their line is opened 


848,880 04 


599,763 99 


through, are beginning to be felt in our earnings. | t© 


We regard this road as a valuable feeder to ours, 
and trust we shall ultimately realize such a sum 
for our securities in that company as to show the 
value of the connection to have been cheaply pur- 
chased. 

To reach Chicago we had no charter in the 
State of Illinois, and made an arrangement with 
the Illinois Central Railroad Company, by which 
our line is used by both companies, Had we a 
charter for this portion of our line, it would have 
been very questionable whether it were wise to 
construct an independent line, with its very ex- 
pensive entrance into that city, which could nut 
have been done and so good a location for de- 
pots reached for less, probably, than one million 
dollars, To effect this and to secure very valua- 
ble permanent running and ticketing arrange- 
ments with them, required large advances to be 
made to that company. These advances, though 
collaterally well secured, had to be carried through 
the late money pressure at a large sacrifice to this 
company. We believe, however, the fruits of this 
sacrifice will be an ample reward. 

The depot location in Chicago is upon the lake 
shore, at the mouth of the harbor, as close as pos- 
sible to the very contre of business, The freight 






grounds. ' 
nies, and tke | 
in equal parts. The passenger depot now con- 
structing is 500 feet long 167 wide, the rdof' 
to make a clear span of the whele width. Into 
this depot will concentrate the trains, of the Ga- 
lena Branch of the Dlinois Central road, connect- 
ing by steamboats with the whole of the U 
sissippi Valley, the. trains of their Chicago 
Branch connecting at Cairo with steamers for the 
lower Mississippi and New Orleans, the trains of 
the St. Louis and Chicago lines, and such other 
lines as may in time avail themselves of so exten- 
sive and central a position. The business of 
nearly 1500 miles of railroad and their extensive 
steamboat connections coming into one terminus 
at Chicago will add very much to the business of 
our line, as its eastern outlet. 

During the past year the Joliet and Northern 
Indiana Railroad has been so far completed that 
it will be brought into use before the close of the 
present month. This line commences at Lake 
Station, on our road and exténds almost dune’ west, 
about 444 miles to Joliet, as will appear by the 
accompanying map, which is the Northern ter- 
minus of the Chicago, Alton, and St. Louis Rail- 
road. It also connects at that point with the 
Rock Island Railroad, giving to that line a better 
eastern outlet than they can get by- any other 
route. Twonty-four and a half miles west of Lake 
Station, this line crosses the Illinois Central Rail- 
road. By it we reach the business of some 350 
miles of that road, with its Lower Mississippi 
steamboat connection, with a saving of 383 miles 
over their route, via Chicago. We reach the Chi- 
cago, Alton, and St. Louis line and save 31 miles 
over their old route, and the Rock Island road at 
a saving of 31 miles. Besides the great amount 
of through business which must come over this 
line, giving, as it does, a shorter outlet than any 
other for several large lines of railroads, the coun- 
try through which it passes is very fertile, especi- 
ally the western part of it, and much advanced in 
settlement and cultivation, which will furnish a 
good local business, a large portion of which will 
find a market through our road at and east of 
Detroit. 

That road was last September leased by this 
\company under a perpetual lease, for two thous- 
and dollars per mile per annum. The road to be 
constructed in every respect as well as our road 
in the State of Indiana. Subsequently, at the de- 
sire of the Illinois Central Railroad Company, (a 
large portion of whose business going over our 
road will pass by this line) one half of said lease 
was taken by them and it is now owned jointly.— 
Each company is therefore to pay one half of the 
$89,000 rent, Besides securing very advantage- 
ous connections to both companies, we believe the 
line will yield more net profit than the rent amounts 


Since the last Annual Report, the New Albany 
and Salem Railroad has been opened its whole 
length, 288 miles, from Michigan City to the Ohio 
River. 

The Joliet and Northern Indiana road will be 
put in operation during the present month.— 
Whether the large expenditure our company has 
made to reach the sources of business in the great 
West has been judicious, whether the anticipations 
are to be realized is now to be determined; cer- 
tain it is that the principal original holders of the 
stock have in the main largely increased their in- 
terests and evinced a purpose to await the result 
of their steadily pursued plans and policy, and we 
doubt not that result will at least meet their just 
expectations. , 

A portion of these new sources of revenue have 
been brought into use the present spring. 

The compare with last year, as fol- 
lows: 

1854. 1865. Gain. 
March. .. .$118,257 71 $161,064 01 $47,796 30 
April..... 145,156 07 236,484 79 90,828 72 
May e+. 200,020 02 293,888 51 98,818 49 








See | fain 03 Molt bo ge tre pase Sabot eae 


we ha son to offer why it should not be 
very ‘Abrough the present year, or why the 
new lines yet to be opened during the 

season will not produce a considerable increase 
in the business of 1856 over that of the present 


By ordér of the Board. °°" 
J. W. BROOKS; ¥ 's ¥ 
Vice President. . 
The following general account is copied from 
the report of the Treasurer. e 


GENERAL ACCOUNT. 
SS 
To Capital Stock... .... ...vis--+$6,021,916°00 


Bond Account, 
6 per cent. Sterl. 


pper | year. 


Bonds; uncon- 

vertible....... $463,613 33 
8 per cent. Sterl. 

Bonds converti- 

ble........... 600,000 00 


8 per cent.Bonds, 
unconvertible . 1,442,450 00 
8 per cent.Bonds, 


Tt a 





convertible. ... 3,188,000 00 
—————- 5,594,063 33 
Income Account Balance of this cs madi 
ACCOUDL.... 26. eee ceweees 286,787665 
Bills Payable and Receivabie, moors 
Balance'of this Account..... _ 316,222 66" 
$12,163,939 44 
Cr. 
By Construction No. 1, Purchase of 
Road .... 2... 20+ ceee oes - $2,000,000 00 
Construction No. 2,Expenditures Bi 
since purchase.............. 8,300,147 03” 
Cash on hand...... Co» anciiidiee 11,3381, 64, 
Assets in hands U. T. Howe, Lo- , 
cal Treasurer........ ....... 51,264 13 ~ 
Assets in hands R. N. Rice, Su- oat 
perintendent ............%.. 57;662 61 
New Albany and Salem Rail- 
road Company Stock and 
Bonds .... e00ssecceseesees 599,768 O9 
Illinois Central Rai Compa- mana 
py Bonds.................. . 800,000 00. 
Steamboats........ sosececees 943,880. 064 





$12,168,989 44 


ELLIOTT & CO., 
NO. 4 WILLIAM STREET, NEW YORK. 


(ONE DOOR SOUTH OF BRAVER STRERT.) 


RAILROAD AGENTS . 
COMMISSION MERCHANTS, 


PURCHASE AND SELL ON COMMISSION ... 


FOR RAILROAD COMPANIES. 


favorable — for tt nivery ot Halls either ob - 
hoard ship in or in the ; 


LOCOMOTIVES & CARS.—Having connéction withsome of .. .. 
the best builders, they furnish the best at the lowest rates for 
cash or good paper. oid 

& AXLES.—They are Agente for nn neuie het 
Forges, and one of the first Wheel Makers, and cam supply 
orders with promptness and to give satisfaction. 

CHAIRS & SPIKES.—They are authorised: to sell wrought 
and cast iron chairs and spikes from the best known makers at 


the lowest rates. es 
All orders will be promptly filled and at the lowest market: 
CAR FINDINGS in variety. it 
toforward by mail copies oftheir Reports fromthefirst , — 
ELLIOTT & CO., 
No. 4 William st., N. ¥. 


H. SCHLARBAUM, 
290 corner Reade st. iibw ald 
VEYOR? COMPASSES and other Mathe-« 





- 
ty 





- $498,488 80 $089,877 81 $281,448 61 


with care aud for sale 


Bees 
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SPRING Arr toe 


‘Tages ne oa 


mo Won : a 


. re re March 1, 186 


panies and Car Builders, for the quality of CAR, LOCOMOTIVE, AND 
TENDER SPRINGS manufactured by us. 

At the sare time we would inform Railroad Companies and Car Builders that we hdve éx- 
tended our works, and will be happy to execute any orders for Steel Springs for Cars, Locomo- 
tives, or Tenders, of any design or pattern which they may see proper to intrust to us, at the 
lowest prices, and on terms which will prove satisfactory. 

From:our long experience as Spring manufacturers, we are enabled to supply Railroad Com- 
panies with Spring Steel, of superior quality, converted from Swede Steel Iron. 

The iron being imported direct from Stockholm by ourselves, and Converted ont Rolled un- 
der our supervision. Yours respectfully, 


JAMES JEFFRIES & SON, 
REAR OF GIRARD HOUSE. 


Philad'a, Fob, 271, 1852. pata RR. Ce, 
Mxssns. James Jerrnizs & Son, sr gril 
Gontomen:: In rons te sont as to the character The house of James ea 
Toman ~ peal ty é that I have found them, | great aN og Pua Ca ee aos theriee titnad oa re 
‘ ; ave re sta ave always turned 
both in Seal and poe ae end I believe i 


Sr teu their work can Tent be eee ye? 
of oO ore tere Soren notice, i Bare poce in the country, 


Springs of other manufacturers, 
ing elasticity and. with the apparatus I have'for . 
that I have none a tes of Office; Sup't T. & M. Power, So. Ca, Ri R. Oo, 
a ‘spring, Viz., lightness, élasticity, , in 60 Charleston, Jan, 21, 1852. 
eminent a degree 2s This is to certify, that the South Carolina Rail Road Com- 


yours, 
lam asing them exclusi under the and Ten- have pho of been using the Steel Springs 
ders of my make, and can ro dae mall eM veaaietaied ‘by prortngs | Tolfriee & Son, of ae a, 


Yours % M. W. BALDWIN. for their ne rel Sengines; arid for both Passenger ‘and 
sand ht Cars, I take pleasure: in stating that they have 
eng tae ot al haat Road Cekapanhon toquiving vesh artis 
cy es ring such ar 
This is to certify, that James — re ", — ~ J. D, PETCH, 


Sup’t Trans. & Motive Power ‘So Ca, R. R. Oo, 


Philadelphia, Feb. 27, 1852. 
This is to certify, that I have used Springs made by James 
- | Jeffries & Son for the period of five via hare cons 
equal, if not superior to any Cyne ien ve a in > 
pts. g ‘Ole Lane. 


Gevaiet Rail Road, 
Augusta, Ga., Jan, 1, 1852 
To whom it) may concern.—We have used Sprin manu- 
factured Masere James Jeffries and Son, for the mo- 
the | tives and Cars of our road for the last ten years, and have no 
hesitation in recommending them as Raving even i 


satisfaetion 
General Superintendent, 


{Macon & Western Rail Road, 
Macon, Ga., Jan, 2%, 1852. 


Masser J. J eee 


an gud has for covered years purchased 
‘under Cue ‘and 1 Engines, St Springs Pibnatve- 


Sees We have also purchased i fron other mantufac- 
ourselves, 

Senile have satisfaction, and have. proved them- 

aperior to any we have wi Their ex- 

callont erat qualities shou shoul en them to all who have need 

ne ¥ — respectful » MER SON FOOT 

ours, very y> 

Superintendent, 


Macon, Ga,, January 24, 1852, 
Messrs. James Jerraims & Son, 
Gentlemen : In reply to your in es in reference to Steel 
find | of oes ig Springs soon Gar I have been in the way 
: Lenton a on va 
or seven! 









































R&P.RR Co, ct wens vies GEO. W. ADAMS, 
ours, > 
alk gerne Sugeriotontant 2 WF WR R of Georgia. 
Dear Bir: I take @ in stating that the made ¢ Transpt, Office, 
pei at atk pon ese ¢ coettien on I have $ Thenepe. es, W. Git See 
been king for the last cight years on Locomotives and Ten- fipane, Senet Bovenene & ES, 
ders, and, also, on Passen Bp aaa BW frdetae “4 . Gentlemen ; the Springs made by your 
Oi than pile aon che einen dane ante oe bn ay PRT Pe 
} = tg ve given | 
shows period, and continue to 6 = A r Very hs mae ha wie D. FULTON, 
(OMAS DODAMEAD, 
an RGPRR § Mentgomery & agony & Het Plus RB 
RR. Company have been fo 
uf t OOEE ise sett foe an 
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This will certify, that Car and Springs made by | man sod Coen Seige fn 
a ep in ot Eee tl ote ed ae 
3 a | hae 30) 
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we beg Iéave to present the fetotg Coicates to the consideration of Railrond Com- 


ee 
—- wWex 


vind 


i a CaS 


ELLIOTT pape $B. oe Agency, 4 William st. 
Freight Cars, 


E offer for sale ata large 25 Box Freight Oars, 
built in the best.manzer My tau and Hollingsworth, 
ee Del. They are we oh 
m24 Te “00, 4 William st. 








Passenger Cars. 


\ \ JE — for sale 10 first class 60 seat Passenger Cars. 
‘ELLIOTT & ©O, No. 4 Willian st. 


DIVIDEND NOTICE. 


The. Semi-Annual Interest falling due in this 
city onthe first day of July, 1855, on the follow- 
ing named Securities, will be paid on and after 
Monday, the 2d proximo, at the office of the under- 
signed, on presentation of the proper coupons, 
viz: 

The Bonds of the State of Indiana for Banking 
purposes, issued in 1834, being the $300,000 Loan, 
5 percents, 

The Bonds of the City of Pittsburgh, Pa., issued 
to the Ohio and Pennsylvania Railroad Co., 6 per 





ent, | cents. 


The Bonds of the City of Pittsburgh, issued to 
the Pittsburgh and Connellsville Railroad Co., 6 
per cents. 

The Bonds of the City of Alleghany, Pa., issued 
to the Ohio and Pennsylvania Railroad Co., 6 per 
cents. 

The Bonds of the City of Chillicothe, Ohio, is- 
sued to the Marietta and Cincinnati Railroad Co., 
7 per cents. 

The Bonds of the City of Marietta, Ohio, issued 
to the Marietta and Cincinnati Railroad Co.,7 per 
cents, 

The Bonds of the City of Wheeling, Va., issued 
to the Marietta and Cincinnnati Railroad Co., 6 
per cents. 

The Bonds of the City of New Albany, Ind., is- 
sued to the New Albany and Salem Railroad Co., 
7 per cents, 

The Bonds of the Town of Harmer, Ohio, is- 
sued to the Marietta and Cincinnati Railroad Co., 
7 per cents. 

The Bonds of Franklin County, Ohio, issued to 
the Cleveland, Columbus and Cincinnati Railroad 
Company. 

The Bonds of Franklin County, Ohio, issued to 
the Columbus and Xenia Railroad Co., 7 per cents. 

The Bonds of Greene County, Ohio, issued to the 
Columbus and Xenia Railroad Co., 7 per ccnts. 

The Bonds of Stark County, Ohio, issued to the 
Ohio and Pennsylvania Railroad Co., 6 per cents. 

The Bonds of Richland County, Ohio, issued to 
the Ohio and Pennsylvania Railroad Co., 6 per 
cents. 

The Bonds of Alleghany County, Pa., Special 
Loan of $75,000, 6 per cents. 

The; Bonds of Alleghany County, Pa., issued to 
the Pittsburgh and Connellsville Railroad Co., 6 
per cents. 

Ross County (Ohio) Bonds, issued to the Mari- 
. }etta and Cincinnati Railroad Co,, 7 per cents. 

Athens Connty (Ohio) Bonds, issued to the 
Marietta and Cincinnati Railroad Co., 7 per cents. 
Washington County (Ohio) Bonds, issued to the 
Marietta, and Cincinnati Railroad Co., 7 per cents. 
Van Wert County (Ohio), Bonds, leone to the 





Ohio and Indiana Railroad Co., 7 per cents. 
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Allen County (Obie) Bonds; isshed to the Ohio 
and Indiana Railtoad Co., 7 per cerits, 


Allen County (Indiana) Bonds, issued ‘to the}/ i 


Ohio and Indiana Railroad Co., 7 per cents. 

Crawford County (Ohio) Bonds; issued to the 
Ohio and Indiana Railroad Co., 6 per cents. 

The Bonds of Champaign County, Ohio, issued 
to the Columbus, Piqua and Indiana Railroad Co,, 
7 per cents. 

The Ohio and Pennsylvania Railroad Co., Mort- 
gage Bonds, 7 per cents, 

The Marietta and Cincinnati Railroad Co., 1st 
Mortgage Bonds, 7 per cents. 

Fort Wayne and Chicago Railroad Co., 1st 
Mortgage Bonds, 7 per cents. 

WINSLOW, LANIER & CO., 52 Waut Sr. 

New York, June 27th, 1855. 226 


DIVIDEND NOTICE. 

The Coupons falling due on the 1st of July 
next, on Six per cent. Bonds of the City of Cov- 
ington, Ky., guaranteed by the Covington and 
Lexington Railroad Company, will be paid on 
Monday, the 2d of July, at the office of WINS- 
LOW, LANIER & CO., 52 Waui Srreet, New 
York. 8. J. WALKER, Treasurer, 

Covington and Lexington Railroad Co. 

June 27, 1855, 2t26 


DIVIDEND NOTICE. 








The Semi-Annual [nterest falling due on the} ~~ 


Ist of July, 1855, on the First Mortgage Bonds, 
and the Real Estate Bonds (special mortgage) of 
the Bellefontaine and Indiana Railroad Company, 
will be paid on and after that date at the banking 
office of WINSLOW, LANIER & CO., No., 62 
Watt Street, New York. 
JAS. H. GOODMAN, President, 
Bellefontaine and Indiana Railroad Co. 
Dated Marion, (0.,) June 20, 1855. 2126 


DIVIDEND NOTICE. 

The Semi-Annual [Interest falling due on the 
1st of July, 1855, on the First Mortgage Bonds of 
the Dayton and Michigan Railroad Company, will 
be paid on and after that date at the banking of- 
fice of WINSLOW, LANIER & CO., 52 Watt 
Srreet, New York. 

HENRY 8S. MAYO, Treasurer, 
Dayton and Michigan Railroad Co. 
Dated Troy, (0.,) June 20, 1855. 2626 


DIVIDEND NOTICE. 

The Semi-Annual Interest falling due on the 1st 
of July, 1855, on the First Mortgage Bonds of 
the Indianapolis and Bellefontaine Railroad Com- 
pany, will be paid on and after that date, at the 
banking office of WINSLOW, LANIER & Co., 52 








- Watt Street, New York. 


THOS. H. SHARPE, Treasurer, 
Indianapolis and Bellefontaine Railroad Co. 
Dated Indianapolis, (Ind.,) June 20,1855. 226 





3! Nétiee to (Contractors. i 


TROPORETS * will be received wt the| & 

office of the subscribers, in Dresden, Weakley 
county, Tennessee, until Monday, June ith, 12 
o’elock 4.M., for the grabbing and clearing, grading, 
thasonry, &e., of fifty miles of the Western division 
of the Nashville and Northwestern Railroad , being 
that portion from the junction of the Mobile and 
Ohio Road from Obion (134 miles from Hickman, 
in Ky.,) to. Huntington in Carroll county. The 
work is divided in sections of about one mile 
each, and bids will include one or more sections. 
The soil is light and easily excavated; the loca- 
tion is healthy and well watered, and supplies are 
abundant and cheap, Payments will be made 
monthly in cash, but propositions will be favor- 
ably considered for a portion to be paid'in stock 
or bonds of the road, 

Bids will be received at our office in the city 
of Nashville, forthe gtading aud masonry of thirty 
miles of the Eastern division of said road, until 
Tuesday, J uly 10th, a.m. This division of the work 
is heavy—contaiuine about 140,000 yards of rock 
excavation—26,000 yards of masonry, besides a 
large amount of earth excavation, bridging, &c. 
The entire road is easy of access, via Cumberland 
River to Nashville, Tennessee River to Reynolds- 
burgh and Hickman on the Mississippi, with good 
roads along the entire line. Profile, plans and 
specifications may be scen at the office in Nash- 
ville, at any time before the letting, and at Dres- 
den one week previous to letting the Western 
division. BECKER & RUST, 
General Contractors. 


Wm. S. Rowland & Co., 
RAILROAD IRON 


AND 


Commission Merchants, 
NEGOTIATORS OF CREDIT FOR RAILROAD 





COMPANIES, 
No.6 WALL SYREET, , 
25tf New York. 
United States Railruad Car 


Brake Company, 
No. 62. BEAVER S12., New York. 


President, Secretary and T'reasurer, 
GOUVERNEUR MORRIS, NOKMAN 8, WASHBUKN, 
General Agent—WILLIAM G@, CREAMER, 
Diréctors, 
GOUVERNEUR MORRIS, HENRY SHELDEN, 
JOHN M. HOPKINS, WILLIAM NORRIS, 
WILLIAM G. CREAMER. 

We now offer to Railroad Companies’ the cheapest, simpleat, 
and most efficient method of ehabling the engineer of a locomo- 
tive to apply the entire brakes of a train that has ever been 
made. We have in our office a fullsize model showing the 
operation of this invention perfectly, to which wé ask the atten- 
tion of ali persons interested in railroads, It is needless to de 
scribe the advantages of giving the engineer the power to ap- 
ply the brakes. Suffice it to say there is hardly a railroad ac- 
cident occurs but the adoption and’ proper understanding of 
this invention would totally prevent or greatly mitigate, Its 


immediate adoptio: is demanded as well by the interests of 


the Company as the safety of persons and property cénveyed 
by railroads. We offer every fucility to Companies desirous ot 
testing for themselves the advantages of this method. For 


circulars and other information apply at the office of the Com:|) 


pany. 
26tr W. @. CREAMER, General Agent, 


The ‘Troy tron Bridge Co. 


Acs, prepared to erect Iron Bridges or Roofs, or any kind 
of bearing trusses, girders, or beams, to span one thou- 
sand feet or er, of any required strength, in any part of the 
country, Their bridges will be fare pee to severe tests, and 
can be built for about the price of good wooden ones, Address 
BLANCHARD & PELLOWS, Troy, N. Y. 
| April Ist, 1865. 








DIVIDEND NOTICE. 

The Coupons falling due on the Ist of July|‘ 
next, on the Income Bonds of the Indiana Cen- 
tral Railroad Company, will be paid on and after 
the 2d day of July prox. at the office of WINS- 
LOW, LANIER & CO., 52 Watt Straeer, New 
York, on presentation of the proper Coupon. 

JOHN 8. NEWMAN, President, 

Indianapolis, June 25, 1855, 





Railroad [ron. 


\HE undersigned having teased the extensive works of the 
Cambria Iron 2 situated at Johnstown, Cai 
County, Penna,, and purchased all their personal estate are 
how prepared to execute at short notice orders for rails of any 
required pattern or weight, on the most liberal terms, 
‘OOD, MOR ~ ~e co., 
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iG. ren ceca en- 


graving of maps, and 
Dis taba BO Mers are ecbbieck. Spee ai 
PHILADELPHIA RAILWAY AGENCY . 
General Furnishing’ Depot 
OF ALL ARTICLES REQUIRED BY, 
RAILROAD COMPANIES, 





No, 80 South Fourth street, 

an x. [LADELPHIA. _ 

bo Spikes, ts ight, 

Car EN 

. Boller and "Tank Rivets, poe terere m vib, ? 
bot Nuts, Washers, Steam Gauges, 

terns and Lamps, Steam Whistles, 
Oondectory Spring Balanees, ~ »." } 


Car inaings &c., &., ' 
A orders promptly filled at manufacturer? priéés ‘and for- 
Particular 


warded with attention paid to con- 
tracting for Locomotives, a ue — 
thes subscriber for several. manufacturers 
Machinists’ Tools is ena Companies 


THOS. M. CASH. 


~ 





—_— 
“+t 











nd brapen, 
Surviving partner of © 
STANCLIFFE §¢ DRAPER,’ 


: 






S- below Walnut, 
) PHILADELPHIA. 





To Kailroad Companies, 5 
Bridge Builders era 
and Machinists. 


THe undersigned qontans to _mannfictare at th Te 

Iron Works, Va,, Bar Iron of every 

Kailroad Chairs and nome Gar and Locomotive Axles, &c. 
&c., and solicit a call from those in want ef such articles, be- 
fore they make their purchases. 

Our iren has been used very extensively for the last 18 years. 
in the construction of Government work, ] Bailroad | Pastenings, 
Bridge Bolts and other Bridge work ; and h ras given universal 
satistaction. 

On this point we give-a copy of a letter received from one 
well qualified to give an opinion 6n the subjett, — a th 


arge experience, RRISS & T. 
OFFICE MASTER OF ROAD BALY.’& pooh) z. au do 
a 
Messrs, Morriss § Tanner, Tr Works 
Was 1: wl ty } 


I take great pleasure in pen the Bar Iron 
factured at your establishment to all who are in want of ash 
perior article. I have used it ‘in the construction: of Tron: 
Bridges, and also for Chairs and Fastenings for Track and Jeol 


free to say that for strengih’ and finish it coms 8 Tay 
with the best manufac pare ibin gh me eT Sis iw 
W. J ernes ‘Mester of Road. 


- Notice to.Contractors.. 













Dubuque. 20th June, btu. 
EALED PROPOSALS will be received ap 
Office until the 20th July'next, rt 

ing, Masonry, Superstructure, and Equ page, &c.; 
required to construct and complete the Di- 
vision of the Road “of this ‘Comtpany, : extenidg: 
West of Dyersville, a distance miles, ... . 
The means of the Company smonatto thewsta of 
$500,000 ; the balance must be furnished by thé” 
Contractors. No. proposals "will be_ entertained, 
except from parties of thé “most unquestionable 
ability. 

Maps, Profiles, Plaas, Estimates, &c., can Be 
seen at this Office. Any information can be ob- 





Jobnstown, Cambria Co., Ra. ttained by addressing the Secre this Compa- 
ly22 Philadelphia Office: North Poane. BB, Bulldog ay at Dubuque, or-R. B. os Chief En- 
R Theodore D. Judah, gincer, CHEBSO. I. P. FARLEY, rest, 
fs Oa ea amecs, Oa. Balkotch sag) EDWARD STIMSON, Sec. 











James Herron, dreil Engineer, 

_ OF THE UNITED STATES NAVY YARD, 
PENSACOLA, FLORIDA. - 
PATENTEE OF THE Rs 
HERRON RAILWAY TRACK 


Models of this Track, on the most im plan may be 
seen at the Engineer’s office of the New York & Erie Railroad 


50 Meigs & Greenleaf, 
No, 23 William st.,_- 

W prompt attention to the purchase and sale of 

Wea 

4. WG 





éec,, strictly on commission. “Orders 
OHAS. A. MEIGS, late Cashier Am. Ex. Bank. 


W, GREENLEAY, lato one. 2Wall st. 
s : American Exchange Bank 
be Metropa Bank, Merchants’ Bank. ly18 





AUBURN STEAM FORGE, 
Avsuan, N, ¥.—OHAS. RICHARDSON, Proprietor. 
Manufactures 


Car and Locomotive Axles, 


STEAMBOAT AND MILL SHAFTS, 
ORANKES, ORANK PINS, CONNECTING RODS, 
Wagon Axles, Pick Axes, Crow Bars, §¢., $¢., 
of the best assorted Scrap Iron, and WARRANTED. [10.t 


OFFICE oo wasn yours, 
T= BOARD OF WATER COMMISSIONERS of the city 
of pursuant to 
Btate of will 





an act of the Legislature of the 
Sealed Proposals 


AMBRIOAN:i RAMMOADY JOURNAL 














New. York and: Erie .R. R. | 


¥ 





















BurraLo Express, at 6 @.m., for Buffalo. 
Mai, at 8¥ a.m. for Dunkirk and Buffalo, and intermediate 
mex by this train will remain over night at 
, and proceed the next morning. ~ 
RocKLaND PassENGER, at 3 p.m., (from foot of Chambers 
st.) via Piermont for Suffern’s and intermediate stations, 
ay Passencer, at 4p.m., for Newburgh and Otisville, 
and intermediate stations. 


Nicut Express, at 5 p.m. for Dunkirk and Buffalo. 
Emicrant, at 6 p.m., for Dunkirk and Buffalo and inter- 
"en Sout da: ting 8 da at 
TEAMBOAT EXPRESS, every day, excep’ jatur 
‘Dunkirk and Buffalo 200 intermediate stations. 








lev Cincinna 
etc., and with amt on class spl 
Lake Erie. 


Philadelphia, Wilmington & 
Bal ore Railroad. 
UNITED STATES MAIL ROUTE TO THE 
SOUTH AND WEST. 








eleventh day of Ns 2 o'clock, 4.M., for a eo Ma now pe < eee “gocher a a 
une nex! Broad and Prime stree' at am. 12 45, 3 and 
the eredit,of the sity of Detroit, for the sum Two Hundred | 11 pm. ts, phia, ’ 
thousand dala, ay bie ears > S anova pity yeARe BY THROUGH TIOKETS TO THE OOUTE. pai 
dollars, ae! twen ¢ From New York to Wilmington... .....2+ -000 en00 «<< 
nd doliars, payable in thirty years, and one hundred do do Re 8 50 
thousand dollars, payable in years, with interest, at | from Philadelphia to Wilmington... ...--... sess e---<= 14 00 
ay cent. per anpum, semi-annually. The princi- do do eo od oe Omen wanoe 6 50 
pal interest in.the city of New York. ‘a do do RII cscs connnececonnncndiia 9 00 
oa received for a less rate than the par value do do i aie 8 00 
ny be directed to the «President of the Board of FARE BY THROUGH TICKETS TO THE W2ZS8T. 
Water Commissioners of the yp Detroit,” and endorsed | From New York to Oincinnati.... 20 eoee enue coos ones $13 50 
“Proposals for Loan.” MUND A. BRUSH, do do = Louisville... nse nececarencece-nae 14 50 
SHUBAEL CONANT, From Philadelphia to Cincinnati .... 2... cone ceases ne 1 00 
HENRY LEDYARD. do do RURDETRsisn enedeusneenyeeseunn 12 00 
JAMES A. VAN DYKE, From New York to Indianapolis_........-.---c.2-----0- 16 00 
WILLIAM R. NOYES, An extra charge will be made for meals and state rooms on 
2m16 3 ‘3, joqerdth boat %. SPAFFORD 
For Sale. CHILLED WHEELS, 
B*, the Baltimore and Ohio Raitroad Company, 24 crate cars FOR 
railroad which will be sold at a rea) RATLROAD CARS & LOCOMOTIVE ENGINES 


to purpose, 
sonable price. For further information, apply to 
jee SAMUEL J. YES, 
of M., Baltimore and Ohio BR. R. Co., 
BRIDGES & BRO. 


or, by 
64 Courtland st., New York. 


19 tt 





Machinists’ Tools. 
A SUPERIOR CLASS, 
manufeetured 


aapew yy for Railroad wor! 

Detaber oT 16% @ & 00,, Cate Annatey TL Mase 
To Land Claimants in Texas. 
Pes sow Clarkaville; hed River So eo ir 
will be attended to promptly. Sbiesnidae 

To Railroad Companies. 
COLLINS’ PATENT 
VENTILATORS, 
FOR 
Ventilating all kinds of 
PvusBLIc AND PRIVATE BUILDINGS 
Railroad Cars, Depots, et«, 
Subscribers would invite 











BAKER & WILLIAMS, 
No. 406 Market st., Girard Row, 

Sole Agents for Pennsylvvnia. 
STRICKLAND rea 
x 0. 
. OLIVER W. BARNES, 
"Supt and Eng. Sia and sapames 

: E. MILLE 
North Bowne ie i 


| 


Day 38, 1866 


Bush & Lobdell, 
WILMINGTON, DELAWARE. 
RE prepared to execute promptly orders to extent 
for their celebrated Wheels, Gwith or without axles.) the 
character of which is well known. 


PROPOSALS FOR THE SALE 


OF 
$600,000 
First Mortgage Convertible 


RAILROAD BONDS. 


THE DELAWARE, LACKAWANNA AND 
WESTERN RAILROAD COMPANY offer for sale, 
at par, the remaining Six Hundred Thousand 
Dollars of their Seven per cent. Convertible Mort- 
gage Bonds, of their issue of One Million Five 
Hundred Thousand Dollars of the same tenor and 
date, authorized to be issued upon the Eastern 
Division of their road. 

These Bonds are issued in sums of $500 and 
$1,000 each, transferable only on the books. of the 
Company ; the interest is payable semi-annually, 
at the office of the Company in this city, the 
principal being payable 1st of April, 1875. 

They are secured by a first and only mortgage, 
executed to Moses Taylor and Louis A. Von Hoff- 
man, Trustees, upon the Eastern Division of the 





and | Railroad, extending from the Lackawanna Valley 


east sixty-one miles to the Delaware river, for the 
completion of which they are issued. They are 
convertible into the capital of the company. until 
1st of April, 1860, from which time a sinking fund 
is provided, by semi-annual payments to the 
United States Trust Company, of New York, of 
an amount sufficient, with accruing interest, to 
liquidate whatever amount, if any, may not pre- 
viously haye been conv into stock, 

The D. L. & W. BR. R. Co. is a corporation char- 





on es 

ne ae go a railroad ex. 

| Onand ater Monday, July 2d, and. until, further notice. | tends Bens whepe tesponenta with 
) bea : : Sane RL 1a he N. Y. & . SOU crossing »th 
‘il Bane Pee oot eae 2 *. Deokbwaiine Valloy'at the vi u: of Scranton, 

as follows, viz:— and thence to the Delaware River, which it cros- 

Dunxikx Express, at 6 a.m. for Dunkirk. | ses about five miles below the Water Gap—a dis. 


phia. The road is of the same gauge as the New 
York and Erie (six feet) and a contract has been 
entered into with the New Jersey Central Rail- 
road, by which the coal and other freight of the 
company will be brought, without changing cars 
to Elizabethport, and this arrangement will prob- 
~~ extend to a point opposite the city of New 
ork. 

The paid up capital of the Company is upwards 
of $3,000,000, and its funded debt on both divi- 
sions, exclusive of the $600,000 now offered for 
sale, is $1,800,000. The coal estate consists of 
some fifteen hundred acres of the choicest lands, 
in the centre of the great Lackawanna coal basin, 
with ample machinery, cars, mining fixtures, 
tools, &c. 

The Northern Division of the road has been in 
operation some three years, the net earnings of 
which, the past year, with the profits on coal, were 
sufficient to pay the interest on the whole capital 
stock and debt, including the expenditure of up- 
wards of $1,200,000 to the construction of the 
Eastern Division, which has not yet become pro- 
ductive, besides leaving a surplus of over $70,000. 
The rapid increase in the business of the Trans- 
portation Department, and the contracts for the 
sale of coal already made, ensure a still more 
favorable result for the present year. 

It is believed the convertible privilege and sink- 
ing fund are features of these Bonds which will 
commend them to the public, and that their secu- 
rity for permanent investment is undoubted. 

The following comparative statement of the in- 
crease of earnings in the Transportation Depart- 
ment, for the first four months of the years 1853, 
1854 and 1855, may be taken as some indication 
of the progressive nature of the enterprize, as 
shown by the working of the Northern Division 
were eel 


> 854. 1855. 
$34,270 67  $59,48938 $91,129 87 

As the sales of coal, by the Northern outlet, are 
mainly dependent upon canal navigation, that 
item of increase cannot now be shown. The com- 
parative results will be more favorable, however, 
than those shown in the Transportation Depart- 
ment; and the opening of the Eastern Division 
cannot fail to add largely to both the general 
traffic and the coal] business of the company. 

For further information, or for the reports of 
the operations of the company, for the years 1853 
and 1854, apply at the office, 49 Wall street, where 
cireulars may be had and application for the 
Bonds may be made. GEO. D, PHELPS, 

Wo. E. Warren, Treasurer. Pres't. 

MANAGERS. 
JOHN I. BLAIR, 
ROSWELL SPRAGUE, 


DRAKE MILLS, 
JOHN J. PHELPS, 
WM. E. DODGE, MOSES TAYLOR, 
GEORGE BULKLEY, HENRY YOUNG, 
GEORGE W.SCRANTON, SAMUEL WILLETS. 
A. J. ODELL, Secretary. 
New York, May 12th, 1856, 1m21 


Mill Seats and Timber Lands 
-. for Sale. 
VALUABLE LUMBERING ESTABLISH- 
ment inifull operation, a large new mill, a 
gocd stock of logs on hand, and a quantity of 
sawed lumber in the yard. 

Connected with the above is a large and desir- 
able tract of timber land in Pennsylvania near the 
Delaware River and convenient to the New York 
and Erie Railway which will be. sold in part, or 
whole to suit customers. oi Salt 





For particulars apply to E. P. Wairmor:, office 
of the “Plough, Lioom and Anvil,” 9 Spruce st., 
New York. oust (4022 





tered by the State of Pennsylvania and is both 





